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Prudential Mutualization Means 


-that the holders of Fourteen Million Policies are 

the Owners of the Coupany and that for all.time 
the policyholders will con- 
trol the Company for their 
own benefit. 





Great has been the work 
and growth of The Pru- 
dential, but greater is its 
future destiny. 














THE PRUDENTIAL INSURANCE CO. 
OF AMERICA 


Incorporated under the laws of the State of New Jerecy 
FORREST F. DRYDEN, President Home Office: Newark, N. J. 














The FRANKFORT 
GENERAL INSURANCE COMPANY 


of Frankfort-on-the-Main, Germany 


ESTABLISHED 1865 
TRUSTEES 
Union Trust Co. of New York, 80 Broadway, New York City 


United States Department, 123 William St., New York, N. Y. 
C BH. PRANELIN; U. S, Mgr. and Att'y. INO, M, SMITH, Sec. U, S. Branch 
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Physicians INDIVIDUAL ACCIDENT & HEALTH 
INDUSTRIAL ACCIDENT & HEALTH 


AGENTS WANTED FOR UNOCCUPIED TERRITORY 


“The Leading Fire Insurance Company of America” 





Cash Capital «© «© «= «= $5,000,000.00 
WM. B. CLARK, President 
Vice-Presidenss 
HENRY E. REES A. N. WILLIAMS 
E. J. SLOAN, Secretary 
Assistant Secretaries : 
E. S. ALLEN GUY E. BEARDSLEY RALPH B. ‘IVES 


“Ww. F. WHITTELSEY, Marine Secretary 
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OF BOSTON MASSACHUSETTS 


53rd YEAR OF BUSINESS 


PAID 10 POLICY HOLDERS OVER ONE HUNDRED AND 
THIRTY-SEVEN. MILLIONS ! 


INSURANCE IN FORCE 
OVER SEVEN HUNDRED AND FIFTY-EIGHT MILLIONS 











Gain in Assets during = WAID So i6-0'-0-5 0 Oe rae aoe ee Bas 79.08 
Gain in Income during five years.........-.++++eeeeeeeees 44,22 
Gain in Insurance in Force during five years...........++-. 43.99 


‘ STRONG—SOLID—SUCCESSFUL 


ROLAND 9. LAMB, Presiden 
ARNOLD A. RAND Vice-Presiden 
SD WIN HOLMES 24. Vice-President 
WALTON, L. CROCKE ad V Vice President and Secretary 
RT & EATO gg rr of Agencies ; 
on BERT H. BROCK Asst. Superintendent of Agencies 
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DALLAS, TEXAS 
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THE SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounts to nearly one million annually, aver- 
aging 17,500 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
lancous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 
by any other insurance journal. 


Tue SPFcTATOR, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
rice for the United States, Canada and Mexico is 
our Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


Entered at the New York Post Office as Second-Class Matter. 


THE SPECTATOR COMPANY 
PUBLISHERS 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y 
135 WILLIAM STREET, NEw YORK 
Telephone, John 231, John 232 


WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531 
Sole Selling Agents in America for the publications 
of Charles & Edwin Layton, of London, England. 
Copyright,1916, by The Spectator Company, New York. 
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LIFE INSURANCE RESULTS OF 1915 
LTHOUGH the early part of the 
year 1915 was not a satisfactory 
one for the life insurance companies in 
the way of production of new business, 
conditions improved about the middle of 
April last, and as a result the work of the 
year was eminently satisfactory. In fact 
so far as new business is concerned all 
previous records were broken, and inas- 
much as the companies are reporting 
largely increased business thus far this 
year the prospects are that 1916 will be 
a banner year in every respect. 

In another part of this issue of THE 
SPecTATOR there is presented our annual 
summary of the life insurance trans- 
actions of the United States covering the 
year 1915 and embracing the more im- 
portant and interesting items of the an- 
nual statements. The figures shown em- 
brace assets, surplus funds (including 
capital and funds assigned and unas- 
signed) , premium receipts, total income, 
Payments to policyholders, total disburse- 
ments, new business, insurance in force 
and gain in amount in force, the last three 
being divided, so as to show both ordin- 
aty and industrial business. The figures 
have been compiled from statements 
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made direct to this office, and the list 
of companies includes, with a few unim- 
portant exceptions, all the life insurance 
companies of the United States which 
were licensed to operate in the several 
States last year. This is the first sum- 
mation of the business of 1916 to be pre- 
sented to the public and is issued in ad- 
vance of any State insurance department 
reports, none of which cover the entire 
business of the country. 

As already stated, the volume of new 
business written last year was greater 
than ever before, the ordinary issues 
paid for exceeding $2,636,000,000, while 
industrial issues exceeded $953,000,000. 
The amount of outstanding insurance 
increased by $909,000,000 ordinary and 
$256,000,000 industrial, so that the total 
business now on the books of the com- 
panies is $18,337,491,235 ordinary and 
$4,388,050,222 industrial, making a grand 
total of life insurance protection of 
$22,725,541,457. 

The assets held to guarantee this vast 
amount of business aggregate $5,186,- 
591,538, there having been a gain during 
the year of over $246,000,000. Surplus 
funds, including capital stock and amounts 
specifically set aside for future distribu- 
tion in the way of premium refunds, 
amount to $661,859,072. Last year the 
policyholders paid premiums to the com- 
panies in the sum of $782,705,944, while 
interest and other receipts brought the 
total income for the first time up to more 
than one billion dollars, the exact figures 
being $1,040,629,940. On the other hand, 
the companies paid out to policyholders 
and their beneficiaries $544,148,776, more 
than ten millions a week, of which about 
forty-five per cent was for death claims. 
After making these payments and pro- 
viding for all expenses the companies 
saved from the income some $274,000,000 
for strengthening the protection back of 
their contracts, indicating that policy- 
holders benefited during the year by some 
thirty-six million dollars more than they 
paid to the companies. 

The accumulations of the life insurance 
companies indicate in a striking manner 
the effects of co-operation. The more 
than five billions of assets held by them 
are the property of millions of policy- 
holders who have contributed to them by 
small instalments. Their satisfaction 
lies in the protection given their depen- 
dents and the assurance that when evil 
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days befall the life insurance they carry 
will be readily available to safeguard 
their interests. 


STATE FIRE INSURANCE 
HE Governor of Wisconsin, in an- 
swering criticisms of his political 
opponents, has thrown some light upon 
the non-success of the State Fire Insur- 
ance Itund. He shows that on March 
16, 1916, the fund had cash on hand 
amounting to $203,448, against which 
there was a balance due the general fund, 
on account of borrowed money, of $78,- 
138, and an unearned premium reserve 
of $31,178, leaving an apparent surplus 
of $94,131. Since that date, however, 
the Normal School at Oshkosh has 
burned, upon which, if the loss is total, 
the fund will lose $181,000, which would 
thus make a deficit for the fund of $86,- 
869. The Governor says in this connec- 
tion that “this deficit represents the 
amount that the taxpayers of the State 
must pay for the privilege of experiment- 
ing with an unsound policy of State in- 
surance. In order that the taxpayers 
of the State may understand the possi- 
bility of still further and greater loss, 
[ submit the following as a statement of 
insurance now in effect without any 
money in the treasury to meet any loss 
that may occur and with the account held 
overdrawn.” The Governor then shows 
that the fund is carrying fire insurance 
amounting to $21,654,992 and tornado 
insurance aggregating $21,335,857. This 
insurance covers county, city and State 
property only, and the Governor alleges 
that in order to secure the insufficient in- 
come, which has already been paid into 
the State Fund on account of insured 
property, insurance which he deems 
really unnecessary has been written. He 
cites the new capitol, which is built of 
stone and concrete and still is insured 
for $4,500,000 against loss by fire, with 
an equal amount of tornado insurance. 
He also mentions the garage at the 
Governor’s residence, which is built with 
concrete walls two feet thick, with a 
slate roof resting on steel girders; and 
likewise refers to the Lincoln Monument 
at the University, which he holds could 
not be damaged by either fire or wind. 
He further calls attention to the fact 
that the State property is insured for 90 
per cent of its value, and under such 
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conditions the regular fire insurance com- 
panies would allow 64 per cent credit, 
reducing the rate for five years from 
$1.35 to 48.6 cents per 100, yet the State 
Fund charges $.27 per year, or $1.35 for 
five years per $100 for this insurance. 

The Governor appointed Mr. Cleary 
to succeed Mr. Ekern as Commissioner 
of Insurance on July 1, 1915, and this 
fact has been used in attacking the 
Governor. The latter states that Mr. 
Cleary, who has been in office but nine 
months, has succeeded in getting an 
agreement with the insurance companies, 
under the terms of which the fire in- 
surance rates on all residence property 
will be reduced from 20 to 30 per cent, 
except in villages where the fire protec- 
tion is inadequate, where the reduction 
will not be so large. 

He is also negotiating to secure a sub- 
stantial reduction on all business risks. 
In this connection the Governor says: 
“We chose the route that the business 
man takes, and have accomplished in 
nine months what Mr. La Follette and 
his Insurance Commissioner have failed 
to accomplish in fifteen years.” 

Our purpose in referring to this matter 
is not to enlarge upon any political as- 
pect of it, but to show by the words of 
the Governor of Wisconsin that the oper- 
ation of a State Fire Insurance Fund, 
insuring some of the safest public risks, 
as well as some more combustible, has 
been an unprofitable venture, even when 
the State has been charging higher rates 
than would have been charged by the 
regular insurance companies. It is evi- 
dent that there is a greater incentive to 
conduct business upon businesslike prin- 
ciples by private corporations than 
through public or political bureaus, and 
that however feasible the idea of State 
insurance seems in theory, it does not 
work out satisfactorily in practice. 


S there seems to be no disposition 
A on the part of the Governor of 
South Carolina to call a special session 
of the legislature for the purpose of re- 
considering the new anti-compact law 
of that State and acting upon a proposal 
to repeal same, the business men of the 
State have in contemplation the begin- 
ning of an action in the Supreme Court 
of the State to ascertain whether or not 
the law referred to is constitutional. 
The responsible companies are not in- 





THE SPECTATOR 


clined to fall in line with the suggestion 
of the Insurance Commissioner that their 
former agents should take out brokers’ 
licenses and that the companies should 
write business in South Carolina through 
such brokers. An officer of one large 
company has come out strongly against 
any such plan of operation on behalf of 
his company, and it is not likely many, 
if any, of the remaining companies 
would consent to do business in South 
Carolina in such a way. Even if any 
companies would be willing to adopt such 
means of doing business in the State 
named, the fact that, in the aggregate, 
writing fire insurance therein has been a 
losing proposition would tend to deter 
them from writing through brokers as 
suggested. There seems to be no hope 
for the business interests of South Caro- 
lina to secure sufficient and satisfactory 
fire insurance coverage except by secur- 
ing the re-entry of the withdrawn com- 
panies, following either the repeal of 
the objectionable law or a declaration by 
the Supreme Court that such law is in- 
operative. 


T is not often that THe Srecraror feels 
called upon to refer in these columns 

to matters relating to its business affairs, 
but the present conditions, brought about 
primarily by the great European war, 
seem to warrant a few words along this 
line. The cost of publishing THe Spec- 
TATOR and the numerous publications of 
The Spectator Company has increased 
very considerably since the beginning of 
the war, because of the great advance in 
the prices of all materials entering into 
the publications. These embrace paper, 
ink, type metal, leather and cloth for 
covers and other minor items. With the 
price of paper of various kinds moving 
skyward at the rate of one or two cents 
a day per pound, and with the cost of 
other necessities of the publishing busi- 
ness also steadily ascending: in market 
price, publishers using large quantities 
of such materials are experiencing lean 
and wearisome times. Notwithstanding 
these facts, The Spectator Company has 
refrained from raising the prices of any 
of its numerous standard publications, 
hoping that the exorbitant prices of ma- 
terials will recede within a reasonable 
period, though it is possible that a much 
longer continuance of the war and of the 
higher costs of manufacturing materials 
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may compel such action in the future, 
The outcome will depend upon how long 
the abnormal conditions continue and 
how far skyward prices will rise. The 
longer the present extraordinary and, in 
a sense, artificial situation in the markets 
of the world lasts, the greater will be the 
pressure exerted upon the publishers’ re- 
sources. 


LIFE INSURANCE 
AGENTS’ QUALIFICATIONS | 
Michigan Law Interpreted by State In. 


surance Commissioner 


Insurance Commissioner Winship of Michi- 
gan has issued an explanation of the new 
agents’ qualification and license law, which ap- 
plies to all stock insurance companies and to 
all mutual life and accident corporations, ex- 
cept fraternals. He holds that an agent can 
not place insurance offered him by a non-resi- 
dent agent unless he receives the entire com- 
mission. Under this the practice of having 
branch managers in Michigan sign policies 
which are delivered to outside brokers or 
agents and the commissions paid to the outside 
agent, is held to be illegal. With regard to 
the placing of excess lines a fire agent can not 
solicit casualty insurance and turn it over to 
another agent without having an agent’s li- 
cense for a company writing that character of 
business which he solicits, or a solicitor’s li- 
cense for some agent or agency writing that 
character of business. If an agent, he must 
have a license for each company in which he 
places the insurance, and if a solicitor a li- 
cense for each agent or agency which he rep- 
resents. The purpose of this is to prevent 
general brokerage in the placing of excess lines 
or insurance not acceptable to the company for 
which he is an agent. The intention is that 
an agent writing one class of business can not 
solicit or place insurance of another class with 
an agent writing that class and accept a broker- 
age commission therefor. The solicitor’s li- 
cense fee of $10 must be paid for every licensé 
issued. 











Harry L.. Seay Re-Elected President 

At the annual meeting of the stockholders and 
directors of the Southland Life of Dallas, Harty 
L. Seay was re-elected president. The other 
officers re-elected are as follows: Vice-president 
and actuary, L. Linzmeyer; vice-president, A. 5. 
Doerr; secretary, J. W. Hurst, Jr.; assistant 
secretary, P. N. Thevenet; medical director, 
Dr. Jno. S. Turner; associate medical director, 
Dr. W. A. Boyce; general counsel, Jno. F. 
Onion. 


A Good Showing for First Two Months 


In January, when the National Fidelity Life 
of Sioux City began business, it was planne 
to write a million dollars during the first tw? 
months. The result of the appeal of the mat 
agement to the agents is indeed gratifyiné 
to all concerned, as the field men succeeded “4 
producing $1,011,000 during the first sixty 4ay* 
The compdny is operating in Iowa and the iy 
kotas. It is capitalized with $200,000 - 
directed by a representative body of finan 
and business men who are well known !2 ete 
Ralph H. Rice is president and general managel. 
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PHILADELPHIA LETTER 





Meeting of Life Underwriters—Organiz- 
ation of Campaign of Publicity 





CHANGE IN OFFICERS 





Other Notes and Details of the Recent Meeting— 
Addresses Summarized 


On March 23, at the Hotel Adelphia, there 
was held a meeting of the Philadelphia Asso- 
ciation of Life Underwriters, the practical 
value of which is very unusual. 

E. O. Mosier, the new president, presided 
for the first time and made a most excellent 
impression, as he is a very clean-cut, straight- 
forward business man. 

The principal speaker of the evening was 
G. Russell Leonard of Chicago, assistant to 
the president of the National Association of 

Life Underwriters. Those of us who have 

known Mr. Leonard as a man full of knowl- 

edge of detail in life association work, and 
only in this capacity, were delighted to find 
that he has developed into a most interesting 
after-dinner talker, with plenty of wit and 
good humor, as well as being an encyclopedia 
of facts. No man could hear Mr. Leonard’s 
address without concluding that these asso- 
ciations have finally come to be a very real 
power for the good of life insurance agents, 
and it is predicted that there will be a large in- 
crease in membership in the Philadelphia asso- 
ciation in the immediate future. 

ut the one conspicuous feature of this 
meeting was the adoption of a definite plan for 
joint newspaper advertising, after two years 
of discussion of the subject, much indifference 
on the part of many, and the final development 
ofa plan for raising the cost, more acceptable 
than the original commission basis which was 
advocated two years ago at the Atlantic City 
convention. 

Crepit to F, D. Buser 

To Frank D. Buser, of the Equitable Life 
of New York, and member of the national ex- 
ecutive committee, is due much credit for fol- 
lowing up the idea with a collection of items 
from the activities of the various life under- 
writers’ associations in different parts of the 
country. Mr. Buser brought to the Philadel- 
phia association a large number of standard 
advertising cards, many of them evolved dur- 
ing the past few months, and the association 
cecided to change the basis on which the first 
thousand dollars was raised, that is, the as- 
sessment basis, and invite subscriptions in any 
amount from any man, without requiring him 
todo what many have objected to do—reveal 
the volume of his personal business by sub- 
mitting to an assessments of five cents a thous- 
and of business written during the calendar 
year, When this change of plan was put be- 
fore the association immediately the response 
Was very hearty, and at the close of the meet- 
ng the committee had in hand subscriptions 
with which to begin the campaign of about 
82000, half of which was raised at this 
Meeting, 


Another interesting event was a report by 
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W. R. Robinson, chairman of the committee 
on education and publicity, of the recent work 
of his committee. Mr. Robinson had been 
making insurance addresses at Temple Col- 
lege, and was invited to present a series of 
three addresses to the morning assembly of 
the Northeast High School for Boys on three 
successive Wednesday mornings. This he ar- 
ranged, making the first address himself, his 
subject being the “Value of Human Life,” a 
very practical exposition of the development 
in civilization of the special value of the in- 
dividual life. He was followed by Thomas L. 
Fansler, manager of the Northwestern, who 
prepared a very scholarly paper on the de- 
velopment of human co-operation and organ- 
ization leading up to the institution of life in- 
surance. Mr. Fansler was followed by Nelson 
I*. Evans, superintendent of agents of the Pru- 
dential Insurance Company, with a condensed 
statement of the recent growth and present 
magnitude of the life insurance business, the 
number of policies, industrial and ordinary, 
amount of assets accumulated and illuminated 
with a considerable number of instances of 
prominent Philadelphia men who have been 
very successful and who have been large in- 
surers. Much local color was given to this by 
his reference to the large amount of insurance 
carried by John B. Stetson, Robert Foerderer 
and Hamilton Disston, whose names are 
household words in the northeastern part of 
Philadelphia, while Stetson hats, Disston saws 
and Foerderer vici kid are favorably known 
all over the world. The boys were told of the 
great importance of caring for their physical 
health so as to be insurable when they get out 
into the world and want to marry or to start 
in business, when life insurance would become 
essential to their best success in life. 

Another brilliant address at this dinner was 
made by Ervin F. Paschal, chairman of the 
publicity committee of our local advertising 
organization... Perhaps there is no man in the 
country who can picture the value of advertis- 
ing better than he, and he has had much to do 
with planning the convention next summer, 
which is booked to be the greatest convention 
of advertising men the country has ever seen— 
ten thousand delegates are expected, 

E. P. Langley of the Equitable most suc- 
cessfully acted as toastmaster at this dinner. 


CHANGES OF OFFICERS 

A. Rushton Allen, of the firm of Mellor & 
Allen, resigned as secretary of the association 
because of his removal to New York, his 
firm having been appointed New York city 
managers of the Provident Life and Trust 
Company. 

W. Curtis Chubb, also of the Provident, 
succeeds Mr. Allen as secretary. The ap- 
pointment of Mellor & Allen as New York 
managers of the Provident is considered here 
as a very creditable appointment in all re- 
spects. These men are young, educated, of 
fine personal appearance, have made a remark- 
able record with the company, have influential 
personal connections and are believed to rep- 
resent considerable capital. Their recent 
placing of a million dollars on the members of 
the banking firm of Reilly, Brock & Co. is the 
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climax of much creditable work in this city. 
The advance of these young men to the greater 
opportunities in New York city is a distinct 
encouragement to other young men of high 
grade to adopt life insurance as a profession. 
Philadelphia, April 1, 1916. VETERAN, 


Experience of Abstainers’ Department 

Lawrence M. Cathles, secretary and actu- 
ary of the Southwestern Life of Dallas, re- 
cently addressed the convention of the Texas 
Anti-Saloon League at Dallas on the subject 
“Liquor and Life Insurance.’’ Mr. Cathles 
pointed out that the majority of insurance 
companies preferred to write abstainers, as 
the mortality experience among that class was 
generally more favorable. He said that most 
of the insurance companies would not insure 
any one who is connected with the manufac- 
ture or distribution of liquor except at an ad- 
vance in the premium rate. Speaking of the 
experience of those companies which main- 
tain a total abstainers’ department, Mr. Cath- 
les said that it was a fact that the mortality 
was lower than for the non-abstainers and that, 
as a result, rate reductions or extra dividends 
are given to these policyholders. 

The speaker called attention to the require- 
ments of the most modern application blanks, 
saying that the information to be given regard- 
ing the use of alcohol must be given definitely 
and precisely. He traced the history of the 
various points of view taken by insurance com- 
panies on the subject cf alcohol to the present 
time. 

One feature of the experience of companies 
maintaining abstainers’ departments, which is 
of importance, is, said Mr. Cathles, the fact that 
the lapse ratio is much lower. This alone, said 
he, shows that the abstainers more 
thrifty class than the non-abstainers and should 
naturally be preferable to insurance companies. 


are a 


Fraternals Cannot Make Policy Loans 


Insurance Commissioner Emory H. English of 
lowa has ruled that under the law of that State 
fraternal beneficial organizations are not au- 
thorized to loan money on policies. The deci- 
sion is as follows: 


Under the provisions of Section 839-I of the 
Code of Iowa, setting forth forms of invest- 
ment of any funds held in trust by fraternal 
beneficiary societies for the purpose of ful- 
filment of certificates or contracts, no provi- 
sions are included for investment in policy 
loans. It is further held that any society hav- 
ing provision in its certificates or policy con- 
tracts or by-laws permitting or authorizing such 
forms of investment of its funds shall, at the 
first special or regular meeting of the grand 
or supreme body of such organization, comply 
with the provision of the said statute by amend- 
ment of its by-laws and contracts eliminating 
the provision for loans of this character. 


Mrs. B. S. Given Resigns 


Mrs. Beulah Sterling Given, the efficient and 
courteous assistant secretary of the Texas Life 
Convention, headquarters Dallas, owing to the 
condition of her health, has resigned, effective 
as soon as her successor is appointed. Mrs. 
Given has had exclusive charge of the conven- 
tion’s publicity bureau the past two years, and 
has also looked after the life statistics for the 
State and other records. 
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FINANCIAL STANDING AND BUSINESS IN 1915 OF LIFE INSURANCE COMPANIES OF THE UNITED STATES 


The following tabulation shows the aggregate of life insurance business transacted in the United States for 1915, and the financial condition of the companies as of January 1, 1916. 





NAME — LOCATION OF 
COMPANY. 


Htna L ife, Hi artford, Conn.. Lanna 
American Bankers, Chicago, Ill. eho 
American Central, Indianapolis, Ind.......... 
American Life, Des Moines, Ia... . cepa 
American Mutual, Lake Charles, La........ 


American National, Galveston, 5 ae 


American National (Mo.), St: Louis, Mo....... 


Amicable Life, Waco, Tex....... 
Atlantic Life, Richmond, Va....... 


Baltimore Life, Baltimore, Md 


Bankers International, Denver, Col.......... 
Bankers Life, Des Moines, la 
Bankers of Nebraska, Lincoln, Neb.......... 
Bankers Reserve, Omaha, Neb be vas -_ 
Bank Savings, Topeka, Ka n. 
Beneficial Life, Salt Lake ve ity, Utah... 
Berkshire, Pittsfied, Mass. . 


Boston Mutual, Boston, i 


California State, Sacramento, C ‘al. 
Capitol Life, Denver, Col... 
Carolina L ife, Carlumbia, S. Cc. 


Cedar Rapids, Codar Rapids, Ia... .....26+ 
Central Life, Fort Scott, Kan............... 
Central Life of Illinois, Ottaw: a, Ill.. sy ahs 
Central Life U.S. of A., Des Moines, Ta..... 
Central National, Linc oln, Neb.. Reise 
Central States, Crawfordsville, Te ee 
Central States, St. Louis, Mo.......... 
Cherokee Life, Rome, Ga..................- 
Cleveland Life, Cleveland, O................ 


Colonial Life, Jersey City, N. J....... 


Columbia Life, Cincinnati, Ohio... . 
Columbia Life, Fremont, Neb 
Columbia L. and T., 
Columbian National, Boston, Mass.......... 





Columbus Mutual, Columbus, O.............. 
Commonwealth, Omaha, Neb...............-. 


Commonwealth of Ky., Louisville, Ky......... 


Connecticut General, Hartford, Conn......... 
Connecticut Mutual, Hartford, 


Conservative Life South Bend, Ind. 
Continental Assur., Chicago, i A 
Continental Life, Salt Lake City, tal ah. . 
Continental] Life, Wilmington, vel. 
Cotton States Life, Tupelo, Miss. . 


Dakota Life, Watertown, S. Bibs esse nnn 


Detroit Life, Detroit, CTSA Near aeaige 


Elkhorn Life and Accident, Norfolk, Neb...... 


Equitable Life of U. S., New York, N. Y 
Equitable Life, Washington, D.C........... 


Equitable of lowa, Des Moines, Ia........ 
Eureka Life, Baltimore, Md.... earns 
Farmers and Bankers, Wichita, RR och oo 
Farmers & Traders, Syracuse, N 
Farmers Life, Denver, RUD Gor ose aie o.oo Aisene'als 
Farmers National, Chicago, Ill.............. 
Federal Life, Chicago, | EEE ARE Cates 
Fidelit: Mutual, a Pa. ; 
First National, Pierre, S 

Forest City, Rockford, EM cians sawkcusdcos 


Fort Worth Life, Fort Worth, Tex........... 
Franklin Life, Springfield, Ae 
Gate City, Greensboro, i, CRE eae 
Gem City Life, Dayton, O.................. 
George W ‘ashington, Charleston, W. 


German-American (Col.), Denver, Col......... 
German-American (Ia.), Burlington, Ia........ 


German-American (Neb. ), —. PROD, 0.00500 
German Mutual, St. Louis, 


Germania, New York, i ee 


Gibraltar Life, Paris, Tex........00cccccse0. 


Girard Life, Philadelphia, Pa.. 
Great Northern, Grand Foams N ob) 
Great Northern, Wausau, 
Great Republic, Los pot ag Cal.. 
Great Southern, Houston, Tex 





Great Southern, Birmingbom, | Ala.: ; eee 


Guarantee Life, Houston, Tex 

Guaranty Life, Davenport, Ia............... 
Guardian Life, Madison, Wis.. ee 

Gulf Coast Life, Gulfport, Miss. . 


Home Life and Accident, Fordyce, Ark........ 
ROOMNE DAIS, DUOW WOR 5 oond sss s00visiese 00s ~ 


Home Life of America, Philadelphia, Pa...... 


Home Mutual, Topeka, Kan................ 
Idaho State, Boise, Idaho................... 
Indiana National, pucemepols, ” eee 
Indianapolis Life, Indianapolis, Ind.......... 
Tilinois Life, Chicago, Ill............c.eseee: 
Immediate Benefit, Baltimore, Md.. , 

Intermediate Life, Evansville, Ind........... 
Inter-Mountain, Salt Lake City, Utah 


| 665,030 
..| 22,825,716 


ae 1,141,233 


fe 63,086 
Portland, Ore........... 


Cs ae 
Conservative Life, Wheeling, WOW sc hswnsas 


f 812,593 


soe 656,510 


asi 716.765 


: 54 7,260 


sad 970,075 





Total 
Admitttd 
Assets 
Jan. 1. 


$112, ot oe 
3370 


; 4, O47, 4 19 
1,379,2 13 
120,324 

. 3,584,070 


369,692 
2,449,773 
3,027,653 
3,205,892 


| 195,071 
27,934,421 
9,439,832 
| 5,802,744 


| 1,465,440 


2,658,843 
1,458,684 
1,848,392 

133,183 


; 443,885 
; 440,576 
1,330,563 
4,053,284 
546,200 
139,359 


176,086 
1,131,895 


2,824,854 


1,130,918 


693,283 
11,266,238 
696,215 
549,323 


1,585,623 
‘ 16,232,628 


74,167,854 
612,165 


189,168 
229,842 
1,517,994 
1,641,564 
176,020 
1,094,249 
435,790 
176,900 
. 546,961,912 


. 505,467 


17,818,706 
"376,313 


. 279, 941 


3,590,744 
31,278,578 


; 281,069 


: 687,849 
: 7,229,108 


52, 581, 563 
: 289,157 


1,253,402 
255,035 


813,973 
2,157,866 
"580,439 
; 1,579,698 

418,278 
252,840 
886,218 
32,029,440 
: 782,398 


. 208,629 
: 493,235 
. 1,491,982 
. 780,194 
: 12, 134, 548 
689,286 








375,725 


The figures are ao d from the sworn reports of the regular life insurance companies, made to the various Insurance Departments, and are issued in advance of any State Department report: 









































{Surplus - ~ Premiums Ne Tots al Total New Business Whole | Gain in 
(Assigned and| Received Total Income | Payments to Disburse- Paid for in Amount in | Amount in 
Unassigned) in Year. in Year. Policyholders ments in Year (Includ- Force Force 

Jan. 1 in Year. Year. ing Revivals). Jan. 1. | in Year. 
$16,408,093) $13,285,875] $18,686,769] $12,832,517) $16,390,385 $72,494,449]  $407,959,099/ $27,160,694 
339,501 265,831 303,074 37,639 216.446 3,317,294 . 9,095,521, 1,792,867 
499,738 1,065,619 1,371,236 531,518 949,114 8,026,898 37,294,630 1,132,644 
196,614 489,720 564,583 166,634 380,207 4,651,034 15,280,164 2,178,608 
62,410 40,139 60,254) ...... 48,062 as 818,8 1,207,800 , 696,300 
0.605 096,10! ‘ : ; 3,494,734 637,114,022 2,823,444 
890, : 2,096,105 2,295,115 667,762 1,827,858 10,431,504 624,366,471 6,147,729 
263,332 100,599 118,523 13,016 93,547 1,758,832 3,423,510 03,332 
1,580,547 471,995 671,094 138,506 466,313 2,215,984 13,427,796 —831,766 
570,499 869,664 1,067,224 352,723 653,183 6,141,718 27,698,898 2,325,827 
521 : 66,584,464 618,513,361 61,611,804 
435,5 963,860 1,106,974 415,527 811,733 2985-797 £5:132,046 2281'250 
150,608 8,538 10,494 3,580 16,060 221,668 325,554 61,254 
1,384,008 7,275,084 8,642,407 4,631,888 6,021,236 32,050,937 398,296,857|  —7,729,406 
2,871,291 1,648,142 2,076,193 302,835 695,801 8,725,365 52,206,593 5,331,799 
1,273,886 1,247, 996 1,527,517 479,377 798,089 4,577,764 33,987,661 640,180 
304,740 208°156 244,509 37,046 132,722 364,360 7,246,592 1,104,648 
464,961 500, 894 591,517 97,026 305,194 5,255,557 16,577,044 1,558,008 
1,872,804 2,707,030 3,799,468 2,668,463 3,277,584 50572458 st = 036 1,618,242 
: : 529 39 581,394 
193,595 847,901 973,566 406,221 756,566) = ¢1°178'638| 7,733,157 €366,960 
816,001 622,530 709,810 133,084 484,462 6,987,174 15,349,747 2,290,368 
275,267 615,189 732,257 197,122 477,013 5,490,653 18,088, 122 2,037,812 
$4,558 308,395 319,882 123,583 307,799 63,129,872 62,640,911 6128,031 
78,278 150,004 170,606 25,897 91,461 1,289,956 5,114,236 501,656 
68,917 147,435 172,306 32,481 107,212 1,165,355 4,060,020 781,417 
310,889 461,042 520,071 100,963 268,243 3,631,050 14,190,623 1,976,344 
619,380 1,250,536 1,494,542 301,290 869,519 12,318,293 41,715,829 4,856,431 
183,224 301,288 328,705 25,249 155,513 4,365,385 10,388,307 1,690,638 
79,433 38,083 44,938 3,412 22,659 68,366 1,361,328 105,405 
548,405 311,825 377,230 49,074 300,750 2,744,616 9,953,475 409,116 
113,168 81,323 120,794 58,114 220,314 960,335 1,308,235 —7.198,017 
291,138 320,015 377,417 95,284 201,957 i 2,152,219 ee 938,547 257, 775 
52.236 ; Snnlane 1517, 823,366 61,978,882 
352,236 1,194,181 1,329,233 400,578 1,011,225 246-719 05.524°319 © 143,941 
203,202 244,349) 295,544 74,806 196,512 2,482,179 9,163,193 742,594 
7,647 28,379) 31,557 8,639 16,665 107,814 800,130 22,471 
235,000 237,645 284,996 72,623 211,714 2,567,756 8,693,560 679,453 
1,563,775 2,143,152! 2,681,189 997,771 1,748,286 12,209,071 67,115,899 2,109,478 
252,258 "262,195 299,584 53,916 144,991 1,583,683 6,679,800 939,322 
168,157 334,625 361,520 19,974 296,540 i a 688 11,020,052 2,692,688 
si : ; 5 675 699,883 
520,941 556,140 701,337 201,272 509,734 523-214 9,854°944 1,266,698 
1,833,034 2,868,327 3,712,675 1,509,484 2,257,030 90107073 95,984,981 11,422,476 
4,426,233 7,492,914 11,007,093 7,900,326 9,602,000 24,929,689 237,784,932 9,479,169 
361,664 202,196 242,840 38,496 192,557 4,670,254 8,930,808 1,781,018 
146,882 41,718 75,981 5.279 68,811 1,337,736 1,687,108 762,358 
148.482 66,906 76,556 10,100 46,669 1,181,800 2,507,457 330,463 
841,404 502,456 576,987 163,181 433,007 5,428,599 15,114,614 584,330 
893,017 427,977 602,349 118,684 294,703 3,009,131 14,996,097 1,293,442 
124,929 38,065 67,392 5,619 54,404 704,480 1,062;730 226,230 
377,943 274,710 339,863 75,528 192,292 3,707,794 9,620,717 990,107 
128,728 242,841 263, 761 29,554 167,597 3,158,387 7,199,218 1,736,049 
8,468 69,980 8,433 17,221 44,626 618,685 092,250 236,410 
88,155,815 56, O18, 862 82, 718539 58,371,388 69,563,294 164,536,560 1,529,886,053 35,651,711 
ati : 4,445, 2,382 61,546,334 
144,150 309,924 336,411 97,563 276,754 7527, 066 ms eT 5 (232°588 
2,569,074 3,299,302 4,234,676 1,379,379 2,296,515 20,364,264 100,355,117 13,950,905 
80,966 291,209 307,66 87,423 261,787 53,996,582 6,267,308 b—231,925 
450,536 347,494 386,711 47,232 250,497 4,788,609 11,201,984 2,539,994 
254,978 28,743 46,174 2,000 66,501 1,100,000 1,034,000 1,011,500 
588,240 76,442 312,018 13,870 122,561 1,204,898 2,548,583 300,713 
258,164 80,159 165,277 5,709 133,941 2,091,500 3,026,750 1,309,000 
442,343 666,641 862,730 264,721 551, 3'926,691 21,602, —414,120 
3,627,694 4,799,524 6,495,807 4,762,683 5,919,057 15,232,382 132,355,777 —1,708,438 
242/208 184,694 223/049 67,093 169, 2'230,725 5,410, 74,892 
114.724 89,348 102,135 16,394 58,199 848,254 3,031,092 522,554 
171,319 229,224 283,230 75,002 174,895 2,453,167 7,332,627 869,123 
1,194,490 1,521,527 1,869,130 812,555 1,295,195 8,941,995 50,281,615 1,774,501 
30,64 117,388 119,256 37,452 115,037 61,348,756 956,833 184,943 
115,120 40,796 48,724 2,197 47,246 775,297 1,551,527 421,27 
286,697 410,717 489,836 133,056 279,545 2,264, 149 8,976,551 —333,573 
7,384 144,614 168,307 21,145 138,360 2,604,969 4,139,469 1,638, 
34,450 234,764 240,430 27,902 108,887 1,553,908 4,052,616 954,402 
23,783 272,403 300,645 76,911 231,797 2,914,477 ,190,703 1,432,797 
186,218 151,437 211,025 77,365 127,925 968,005 4,787,491 520,48 
6,479,958 5,968,195 8,514,114 5,849,885 7,349,562 15,195,275 150,921,096 647,854 
169,746 59,617 146,644 18,116 52,772 10,000, 1,884,818 —374,835 
499,484 249,535 315,541 79,612 167,278 1,180,484 6,793,481 315,214 
164,769 61,025 74,196 11,011 44,935 874,500 2,238,000 580,500 
260,168 194,063 241,541 29.148 132,828 1.753,361 6,465,013 9097938 
645,434 288,266 344,486 37,533 317,956 6,030,623 8,643, 148 3,483,877 
545,123 923,025 1,288,303 290,848 843,977 714,271,778 35,472,934 4,308,935 
226,976 152,461 193,250 50,516 103,163 986,750 4,698,574 81,574 
259,045 447,791 566,250 178,444 391,177 846,840 ,270,9 —2,453,647 
133,428 198,837 223,179 36,071 147,873 2,346,246 6,684,876 1,655,963 
183,353 148,095 165,944 16,304 82,801 1,440,200 5,369,674 850,14 
205,051 33,131 77,949 10,239 59,151 84,491 1,023,203 228,861 
290,365 141,149 145,833 56,572 102,543 1,007,000 496,386 —648,032 
2,263,455] 4,845,065] 5,807,008) 3,447,381| 4,587,896) 15,005,695 128, 660, 173 Py 40 
148,141 528,748 562,863 182,341 489,813 (2746 165 10,191,650 819,958 
14,770 146,912 154.202 17,292 66,793 825,727 4,883,171 46,812 
216,079 263,484 304,391 44,663 228,593 4,208,828 8,011,149 1,099,441 
454,231 322,374 871,643 99,761 322,328 7,124,892 13,273,214 4 765,798 
52,739 300,626 347,005 80,461 204,673 2,534,751 10,070,921 1,574,138 
1,619,500 2,314,243 2,907,939 1,223,927 2,031,329 15,652,443 76,057,560 p 882,27 
136,513 401,605 430,705 68,3 283,081 64,720,260 611,114,928 b2,265, 02 
223,289 197,507 248,111 63,443 177,052 1,659,752 "335,702 328, 4 
162,815 185,805 219,381 38,599 137,292 2,269,829 5,381,502 304, 
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2, 692, 688 
5699,883 
1,266,698 
1,422,476 
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762,358 
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1,293,442 
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3SS IN 1915 OF LIFE INS SUR: ANCE COMP! ANTES" OF THE UNITED STA TES—Continued. 
4 “Total —jSurplus Premiums “Total Total “New ‘Business Whole Gain in 

NAME AND LOCATION OF Admitted (Assigned and] Received Total Income | Payments to Disburse- Paid for in Amount in Amount in 

COMPANY. Assets Unassigned) in Year. in Year. Policyholders ments in Year _(Includ- Force Force 
Jan. 1. Jan. 1 in Year. Year. ing Revivals). Jan. 1, in Year. 

; ; . $ $ $ $ $ $ $ $ 
International Life, St. Louis, Mo............. 5,052,854 855,954 1,579,339 2,021,547 689,208 1,434,147 14,604,250 45,084,878 4,171,494 
Inter-Southern Life, Louisville, Ky.t.......... 4,404,186 972,418 894,852 1,777,761 463,575 1,038,140 11,786,843 38,170,683 818,457 
Iowa Life, Waterloo, Ia.............ce.ce0e. 258,272 101,382 69,142 81,324 17,778 ,66 317,788 2,573,288 —29,091 
Jefferson Standard, Greensboro, N.C......... 6,354,913 1,045,449 1,522,146 1,850,671 588,770 1,017,169 9,226 732 45,520,870 2,062,486 

x 595,355,851|  6436,676,990 623,242,354 
John Hancock Mutual, Boston, Mass.......... 127,220,112 11,126,435 28,535,745 34,550,907 15,707,786 23,572,597 ¢48,977,762| 361318471 ¢20,776,990 
Kansas City Life, Kansas City, Mo.. 5,887,364 460,816 2,415,827 2,830,210 973,300 1,922,655 21,707,080 77,137,929 ,336,202 
Kansas Life, Topeka, Kan.................. 439,527 385,227 34 179,558 418 »732 "586,100 803,000 . 
La Fayette Life, La Fayette, Ind............. 1,091 897 108,622 320,874 381,051 120,855 252,154 2,408,699 10,004,822 535.243 
Lafayette Mutual, Lumberton, N.C.......... 32,479 3,166 18,559 19,449 3,895 14, | es ST a re 2) MM ee RE 
Lamar Life, Jackson, Miss..........-...---.. 563,623 157,684 152,049 183,929 55,962 109, "459 1,365,900 6,018,550 —62,254 
Lexington Life, Lebanon, Ind................ 135,443 114,339 23,172 30,741 2,695 20,414 300,966 pa 963,571 : 108,070 
, ‘ 619,972,676 314,410 3,718,280 
Life Ins. Co. of Va., Richmond, Va........... 12,618,546 2,068,178 3,691,314 4,338,341 1,387,318 2 867,194 4,358 706 ¢21,508,291 c1,848,375 
Lincoln National, Fort Wayne, Ind... eave na ay 2,418,481 308,871 865,980 1,005,621 229,609 579,152 6,786,458 25, 084, 432 3,338,779 
Lincoln Reserve, Birmingham, Ala.. ere, 194,558 143,681 60,980 81,205 17,223} * 68,443} 879,400 1,155,750 51,250 
Louisiana State, Shreveport, La.....---...--. 397,520 308,207 67,550 88,927 14,067 53,353] 853,500 2,823,500 339,500 
Manhattan Life, New York, N. Y............ 20,933,732 1,549,195 1,930,271 2,964,177 2,842,596 3,601 949) 5,002,873 63,027,507 —4,660,452 
Marquette Life, Springfield, Ill............... 621,158 266,647 127,016 155,596 44,854 99,149) 591,338 3,557,990 —32,953 
Maryland, Baltimore, Md. . ae: 3,542,778 480,667 390,091 573,086 426,236 573,181] 1,672,803 12,344,452 174,903 
Massachusetts Mutual, Springteld, M "Mass...... 86,896,603 7,570,821 12,185,959 16,514,749 8,694,372 11,338 8,756) 46,421,611 374,415,941 23,412,679 
Meridian Life, Indianapo! ee 2.882.275 508,296 594,467 761,243 230,042 9,889) 5,864,235 19,262,807 948,633 
Merchants Life, Burlington, Ia............... 1,378,547 197,125 765,967 873,907 357,000 4,824,770 , 58,344,770 p77 128.230 
: 6327,339,623| 51,915,546,038 7,961,849 
Metropolitan, New York, N. Y............... 541,283,326 35,809,646] 112,696,948] 137,371,665 47,956,152 84,659,758} ¢9567532'335| c1,280,945,306| c127'415°426 
Michigan Mutual, Detroit, Mich............. 12,379,005 1,117,982 1,567,904 2,189,804 1,339,211 1, 801, 174 7,605,639 54,030,623 145,869 
Mid-Continent, Muskogee, Okla... eer 312,625 155 889 75,393 155,833 24,126 325) 1,241,580 2,818,896 18,642 
Midland Insurance Co., St. Paul, Minn........ 465,094 224,092 85,370 108,692 14,581 3a °291| 03,000 2,503,839 53,159 
Midland Life, Kansas City, Mo.............. 611,902 163,855 271,406 317,006 67,495 192,318) 2,578,772 7,649,615 946,220 
Midland Mutual, Columbus, O............... 1,747,780 372,798 611,759 692,399 82,610 303,133 3,976,881 17,661,497 2,315,130 
Midwest Life, Lincoln, IS ales 2. witb erhe' 06% 719,656 166,083 217,979 254,437 45,592 129,382| 1,958,421 7,618,485 1,037,881 
Minnesota Mutual, St. Paul, Minn.. ae 4,780,426 575,758 926,119 1,178,831 473,262 800,827) 6,676,768 28,198,948 3,044,586 
Missouri State, St. Louis, Mo..........----.. 12,000,808 2,303,470 3,458,771 4,201,697 1,262,000 2,657,428} 32,055,020 106,880,393 13,515,999 
Montana Life, Helena, Mont.... 1,204,140 591,776 428,989 527,709 91,942 306, 0161 4,028,540 11,478,869 2,275,540 
Mutual Benefit, Newark, N. J: 190,330,153 14,337,494 26,899,014 36,527,491 19,347,140 24,219,596 87,675,149 761,459,167 47,226,097 
Mutual Life, New York, ‘N.Y 616,528,254 99,139,290 59,255,293 87,862,968 67,978,329 79,460,655 | 160,882,145] 1,636,538,117 23,963,949 
Mutual of Baltimore, Baltimore, Md......... 1,398,679 438,146 485,803 550,101 61,475 386,483| 65,878,980 616,101,350 61,424,559 
National Life, Montpelier, Vt................ 63,823,905 9,797,414 7,290,432 10,389,440 6,825,973 8,415,772! 23,312,851 200,987,121 6,361,755 
National Life i Montana, Butte, Mont....... 485,382 217,065 140,439 174,137 32,940 "122,672! 536,000 3,683,480 —525,770 
National of U. S. of A.. Chicago, Ill.......... 13,407,828 1,511,330 2,632,597 3,277,374 1,633,030 2,429,225 12,620,244 81,006,351 1,276,964 
New England Mutual, Boston, Mass... 7 74,274,981 7,416,717 10,192,309 13,508,450 7,235,797 9,262,614 36,055,913 309,699,971 18,967,525 
New World Life, Spokane, Wash.. ae 1,827,408 1,694,276 152,605 278, 761 26,918 215,115 2, 694, 960 4,572, 495 2,096,795 
New York Life, New York, N. Y............. 822,917,850} 123,564,466 91,332,563) 131,111,430 75,921,160 90,449,732 228,894,191]  2,403,800,878 56,702,490 
Dagare Life, Buffalo, N> Vi. ceees cess cccs os 1,564,098 151,020 282,554 372,218 242,118 352,413 1,274,952 8,096,557 90,221 
North American, Chicago, Ill.. ira 2,991,470 844,356 829,570 1,000,959 240 846 500,779 7,076,634 28,803,613 711,699 
North Carolina Mutual, Durham, N. C........ 169,691 17,438 408,619 "416,541 201,109 402,488 62'710,509 3,524,509 b229,774 
Northern Assurance, Detroit, Mich........... 1,004,364 116,503 331,131 378,799 79,522 209,213 2,550,781 12,185,019 1,038,928 
Northern Life, Seattle, Wash...............-. 1,180,791 216,433 464,682 536,104 112,747 343,686 3,597,559 10,639, 196 1,199,968 
Northwestern National, Minneapolis, Minn. . 4,554,633 605,768 1,241,535 1,478 625 552,995 933,510 7,831,461 35,171,968 3,329,099 
Northwestern Mutual, Milwaukee, Wis.........| 343,631,110 23,255,221 49,461,752 66,832,128 42,459,016 51,257,418 133, 365,962} 1,420,012,571 54,712,822 
Occidental, Albuquerque, N. M............... 771 171,869 235,960 "974,714 ; 196,382 2,873,535 ,043, 1,125,454 
Occidental Life, Los Angeles, Cal............. 1,180,374 324,398 351,778 421,112 114,730 300,854 3,959,365 11,438,357 1,143,938 
Ohio National, Cincinnati, O................. 1,065,860 657,891 254,133 421,534 200,715 4,150,594 7,803,645 2,587,558 
Ohio State, Columbus, O.................5-. 938,830 254,097 316,642 367,418 61,677 193,540 2,371,947 9,543,504 1,389,349 
Oklahoma National, Oklahoma City, Okla.. 884,617 361,637 241,210 293,608 56,383 146,906 1,368,813 7,006,507 370,403 
Old Colony, Chicago, Ill...........-.......-. 862,258 130,750 253,683 299,809 130,183 223,807 2,028,407 7,565,139 451,986 
Old Line Life, Milwaukee, Wis.............-. 1,288,118 870,249 229,558 289,356 37,818 169,966 403, 7,649,000 1,397,500 
Oregon Life, Portland, Ore. . wit deen 988,099 194,026 294,132 345,362 73,355 176,837 2,218,187 9,093,456 984,976 
Home Life, Jacksonville, Fla. . 231,618 114,966 22/041 37,450 1,706 28,671 554,500 2,295,118 12,: 
Pacific Mutual, Los Angeles, Cal.. ; 33,430,514 3,432,829 5,808,861 7,655,391 3,138,787 4,738,615 21,518,654 160,659,702 6,134,255 
Pan-American, - New Orleans, La.. patton ee 2,772,341 1,704,863 606,887 766,720 168,964 459,878 6, "406, 114 17,267,679 1,597,691 
Penn Mutual, Philadelphia, Pa............... 160,500,404 21,232,404 23, 376, 650 31,417.541 17,468 793 22,678,158 77,956,559 646,383,305 25,603,638 
Peninsular Life, Detroit, Mich. . ee 203,313 121,404 9,394 59,648 5,186 32,138 335,700 1,417,949 15,450 
Pension Mutual, Pittsburg, Pa............... 1,347,453 872,713 129,104 190,481 31,959 241,922 3,038,019 13,884,971 1,424,159 
Peoples Life Chicago, Illl.................... 630,354 330,604 155,764 376,013 49,782 152,720 3,727,940 7,033,322 1,028,992 
Peoples Life find. ), Frankfort, Ind,. 676,788 148,051 245,840 279,067 35,658 116,568 1,865,000 7,550,731 771,260 
EU EMC BOMB Nc coccsbncecies Oneesce 1,062,387 169,425 479,469 531,767 90,170 315,344 4,080,691 14,745,920 2,786,914 
Philadelphia Life, Philadelphia, Pa. . , 4,549,623 839,018 919,919 1,148,396 447,596 736,677 3,903,451 25,463,641 419,047 
Phoenix Mutual, Hartford, Conn............. 40,026,984 2,652,868 5,999,083 8,159,675 4,943,941 6,368,704 19,083,135 167,512,999 4,581,189 
Pioneer Life, Fargo, N. D........+-----+++--. 831.730 216,561 419,701 463,903 53,912 252,429 5,356,102 14,413,436 3,565,121 
Pioneer Life (Mo.), Kansas City, Mo.....--... 403,472 160,181 84,483 104,569 35,464 80,379 484,500 2,338,980 —217,243 
Pittsburgh L. and T., Pittsburg, J a 23,865,460} 1,561,793 3,091,573 4,125,157 3,135,537 4,197,356 19,474,073 108,524,009 2,448,614 
Postal Life, New York, N. Y Aa ipes SP 9,487,942! 291,129 1,465,742 1,978,283 1,088,532 1,526,540 2,859,040 41,070,452 —3,171,866 
Prairie Life, Omaha, Neb..................-. 201,763) 166,644 79,358 89,414 3,200 79,856 1,859,500 2,608,500 1,368,006 
Preferred Life, Grand Rapids, Mich. . ea 485,985 114,569 256,206 275,135 50,517 163,252 2,323,772 8,382,496 1,054,560 
Presbyterian Min. Fund, Philadelphia, Pa..... 7,178,299 $31,543 908,490 1,187,741 577,108 655,909 2.414,115 22,080,979 1,437,069 
Protective League, Decatur, Ill............... 99,243 187,501 440,672 459,005 283,613 434,348 1,739,092 21,670,687 —2,639,761 
Protective Life. Birmingham, Als.. 653,896 237,472 170,609 210 887 43,326 118,455 1,221,000 5,495,092 321,681 
Provident Life, Des Moin 205,380! 156,414 73,108 83,622 2,309 57,632 1,163,648 2,455,573 753,689 
Provident L. and T., Philadelphia, Pa 89,643, 1025, 10,162,011 11,460,745 15,692,446 9,592,137 11,906,349 41,449,918 328, 691, »608 13, 076, 608 
Prudential Life, San Antonio, Tex............ 267,385) 124,324 127,009 154,014 27,137 ! one b4, 168,562 ae 646 Pa 
} | ; ¢ 
Prudential, Newark, N.J........... 00000000. 383,982,867 50,293,859] 93,851,365] 112,568,422) 43,043,862] 85.866,303| | P385.577.478) D1,605,288.300) 127,745,018 
, , A : , ; 2,331,2 
Public Savings, Indianapolis, Ind............. 449,197 264,310 331,686 354,385 72,118 324,383 E: t72;s0e, | aa'sas7as| | aarade 
Puritan Life, Providence, R.I................ 472,879 171,946 94,315 115,152 28,196 67,286 374,500 2,522,573 128,528 
Se Life, Davenport, Ia................. 1,660,358 79,199 361,582 444,659 160,429 250,389 2,562,104 11,989,082 1,872,100 
ce Life, Pittsburg, Pa.................. 5,520,185 1,313,015 1,817,109 2,058,776 485.691 1,410,123 18,411,662 58,593,747 8,099,346 
Reserve Loan, Indianapolis, Ind.............. 3,717,985 254,361 906,369 1,108,606 442,670 784,026 6,461,492 26,170,858 1 ,027,218 
Rockford Life, Rockford, Ill. . Boh aerate 248,836 119,554 79,178 90,797 13,751 50,766 987,577 2,844,077 28,678 
poyal Union, Des Moines, Ia. . 5,940,081 544,054 1,448,359 1,753,861 599,726 1,145,804 8,795,468 39,407,150 4,461,454 
st. Joseph Life, St. Joseph, Mo.. rae 243,746 167,106 87,324 98,797 812 2, 1,121,500 2,072,590 90, 
San Jacinto Life, Beaumont, Tex....._.. ae 126,385 112,030 32,868 39,670 1,033 43,915 903,506 1,213,138 689,006 
dia Life, Chicago, Ill.................... 2,110,281 635,967 815,357 922,936 332,340 556,530 4,639,978 22,118,975 1,815,750 
Scranton Life, Scranton, Pa.................. 2,148,402 399,003 611,563 754,255 299,765 519,602 2,782,088 16, 183,004 — 388,887 
ity Life of America, Chicago, Ill... ... |. 2,583,479 437,426 540,337 654,941 191,239 378,173 3,823,385 17,014,162 101,537 
ity Mutual, Binghamton, N.Y.......... 7,628,612 517,247 1,670,387 2,017,570 1,162,131 1,754,143 7,713,860 48,916,938 506,212 
Security Mutual, Lincoln, Neb... . 1,399,845 337,482 239,031 308,722 84,855 169,415 1,816,99 7,996,630 993,116 
Southeastern Life, Greenville, S.C... 0: 79,437 7,736 246,233 77,637 ‘ 2,258,256 8,082,290 470,484 
thern Life and Trust, Greensboro, N. 2,044,619 681,013 489,793 558,634 182,810 337,720 2,797,715 14,850,431 290,394 
Southern States, Atlanta, Ga................. 1,759,506 177,614 604,118 685,292 255,891 463,637 3,616,228 17,184,484 —1,471,679 
Southern Union, Waco, Tex.................. 484,6 208,110 141,545 177,346 46,745 165,513 1,563,751 4,705,238 06,614 
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; FINANCIAL STANDING AND BUSINESS IN 1915 OF LIFE INSURANCE COMPANIES OF THE UNITED STATES—Continued. 
; - Total tSurplus Premiums Total Total New Business Whole Gain in 
NAME AND LOCATION OF Admitted (Assigned and Received |Total Income | Payments to Disburse- Paid for in Amount in Amount in 
COMPANY. Assets | Unassigned) in Year. in Year. Policyholders ments in Year (Includ- Force Force 
Jan. 1. Jan. 1 in Year. Year. ing Revivals). Jen: I. in Year. 
$ $ $ $ $ $ $ $ $ 
Southland Life, Dallas, Tex............-+-- 2,143,132 355,796 688,824 1,689,663 242,159 642,771| —°r 17,580,528 24,635,061 712,019,111 
Southwestern Life, Dallas, Tex............... 3,727,183 797,037 909,727 1,246,685 247,018 662,960] 710,269,356 30,249,363 14,098,809 
Standard Life, Atlanta, Ga........ arate 159,153 104,585 71,665 77,911 12,649 55,290 1,524,000 1,944,910 739,910 
Standard Life (Ia.), Des Moines, la........... 234,756 51,880 146,182 156,034 37,214 96,685 1,299,609 5,400,303 660,350 
Standard Life (Pa.), Pittsburg, Pa......... 1,162,760 416,076 361,149 433,305 127,881 269,601 2,003,826 10,513,211 251,300 
State Life, Indianapolis, Ind...........-...- 16,240.257 2,718,022 2,644,975 3,538.652 1.313,261 2,096,472 9,605,908 75,684,361 2.067.740 
State Life, Great Falls, Mont............-.--. 169,334 147,359 57,300 71,415 5,912 61,716 1,092,500 1,500,000 823,000 
State Mutual, Worcester, Mass ..... eeutiaas 48,682,788 4,723,256 6,537,726 8,885,792 5,318,962 6,699,319 22,102,422 188,317,515 10,422,049 
Surety Fund Life, Minneapolist. sai w7 .. 511,838 174,726 177,701 219,856 98,429 163,670 1,526,000 13,110,000 —210,000 
Texas Life, Waco, Tex.. Sh conauanics 1,205,192 279.612 291,235 373,992 171,130 302,802 1,587,212 8,019,018 —29/304 
Toledo Travelers, Toledo, O.............-.++- 179,245 115,968 59,470 65,934 22,179 39,259 153,861 1,473,361 23,861 
Travelers, Hartford, Conn............ vee 82,114,570 6,390,476 10,988,286 15,455,742 6,573,327 10,193,672 79,237,156 394,815,205 46,225,412 
Twin City Life, Minneapolis, Minn........... 187,113 168,695 19,697 29,420 1,094 17,678 264,000 636,500 119,000 
Two Republics, El Paso, Tex....... wae 346,263 161,728 103,497 125,967 25,341 104,476 1,055,582 4,126,627 —260,116 
Union Central, Cincinnati, O.............. 109,385,066 18,594,905] 14,684,470] 21,835,716 12,485,488] 16,629,786 63,164,545} 429,975,546 29,337,933 
Union Mutual, Portland, Me...... ae On 19,128,727 1,435,736 2,298,178 3,158,843 2,482,448 3,097,512 5,761,429 64,639,288 —781,396 
Union Pacific, Portland, Ore iia kita oe CAD 420,899 27,086 9 ae 3 115,523 32,242 97,228 914,148 2,897,704 48,750 
United States Annuity and Life, Chic: aK, Ill. 1,511,966 323,901 404,905 496,935 107,375 312,885 3,491,111 13,552,802 549,941 
Sathed Lite aad Aockieat, Concted, IN. a 740,490 691,345 43,506 143,505 8,609 87,236 1,162,500 1,340,000 1,013,000 
United States, New York, N. Y...-.......++. 7,629,529 449,606 767.440 1,161,446 1.057,914 1,419,061 3,192,266 24,920,747 —802,578 
Volunteer State Life, Chattanooga, Tenn...... 2,295,475 214,072 652,639 802,506 287,564 517,539 P oe Fegemrer pao 804 
aginst at Ge ii <A ON peepee” : ‘opi ee 4,772,340 8,529,954 590,183 
West Coast-San Francisco, San Francisco, Cal.. | 2,513,07 | 332,234 1,216,609 1,329,267 348,078 1,171,980 ¢ 6,125,401 c 23,578,462 ¢ —323,359 
Western & Southern, Cincinnati, O............ 10,279,633 1,008,842} 3,437,634 3,888,676 1,054,435 2,607,441 - re ed Bad gery o conte 
Western Life, Des Moines, Ia...........----- 236,983 142,762 112,276 165,369 11,861 109,462 1,953,000 3,402,478 1,316,091 
Western Reserve, Muncie, Ind.......... vas 239,214| 76,960 69,754 85,836 10,126 79,491 81,000 2,515,541 336,650 
Western States, San Francisco, Cal.......... 2.067, 624) 1,070,023 675,344 818,757 159,338 530,488 7,178,378 18,039, 13: 35,76, 660 
Western Union, Spokane, Wash............. 2,002,606 521,958 719,707 862,041 182,916 532,706 6,473,975 223529, 048 2,456,957 
Wichita Southern, Wichita Falls, Tex... ... : 465,808 268,360 200,923 250,509 36,944 160,090 2,594,624 6,126,211 1,076,998 
Wisconsin Life, Madison, Wis................ 403,498 26,060 72,884 97,583 50,172 89,688 668,466 2,700,369 "439,700 
Wisconsin National, Oshkosh, Wis............ 981,078 560,953 197,064 241,220 31,392 132,939 1,504,082 6,662,477 437,271 
Wyoming Life, Cheyenne, Wyo etek | 279,701 225,798 33,813 59,538 12,800 33,599 238,500 804,410 52,500 
Totals for 1915 (221 cos.) . 5,186,591,538 661,850,072) 782,705,944| 1,040,629,940| 544,148,776) 766,837,486 «Hons 384875 ey tary es ee 
Increase in 1915.......-.. bine ee eens ee re es 246,208,194 4.190.610 33,723,581] 52,527,726 34,142,761] 58,438,908) Fini eae gg) oS 
¢ or eco « PT » gare Pe ° mr . io Sina iced. tatiana 2,5 9 687 2, £879, “39; 
Aggregates, December 31, 1914 (250 cos.)..... | 4,940,383,344) 665,998,682] 748,982,363] 988,102,214] 510,006,015} 708,398,578] ¢ irs Pas ecel hate in 7 e ep MI i 
Aggregates, December 31, 1913 (259 cos.)..... 4,658,712,995  624,475,497| 715,346,604 925,310,592! 468,919,990] 659,194,910 err arta “ty era cer ane 
Aggregates, December 31, 1912 (248 cos.)..... | 4,407,957,949 621,931,115] 672,758,269} 893,125,241] 447,204,975] 628,180,502] 4,409 201,028 “eee 488 B88 rt 
‘“ see ans mein tal oe ; ‘ kivaall “RAGWRaRTaee tee 71,536) 614,574,539, 17 3,812,762 
Aggregates, December 31, 1911 (235 cos.)..... 4,162,644,712 603,250,431] 632,116,950) 834,413,254| 414,264,796) 569,536,687) Oj008.1 71036 By thery 5337 628967 





t Inc'uding capital. 





The minus sign (—) indicates a decrease in insurance in force. 





r Including reinsurance. 








b Industrial business. 





c Ordinary business. 
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NEW YORK LAW CHANGED 


Amendments to Life Insurance Sections 
of Present Code 


Governor Whitman of New York has signed 
the following insurance bills of Senator 
Towner: 


Amending Section 87 by providing that the 
maximum contingency reserve of domestic life 
insurance corporations, the net value of whose 
policies is over $25,000,000, shall be one-fourth 
of one per cent for each additional $5,000,000, 
up to $50,000,000. If the value exceeds $50,000,- 
000, the contingency shall not exceed seven and 
one-half per cent thereof. 

Amending Section 97 by excepting taxes on 
real estate from the limitation of expenses of 
life insurance companies and providing that 
mutual companies may incur a total expendi- 
ture exceeding the limit of the expenditures de- 
fined by the section not greater than six per 
cent of the aggregate net premiums according 
to the standards adopted by the company. No 
mutual company shall issue after June 30, 1916, 
any life policy or endowment insurance upon 
which the premium loading is less than would 
enable the company to comply with the limita- 
tion of total expenses if the premium loading 
for all its policies were calculated according to 
the rule employed by it for the calculation of 
the premium loading. 

Amending Section 100 by extending for five 
years from December 31, 1916, the time within 
which domestic life insurance corporations must 
dispose of holdings of shares of stock other than 
public stocks of municipal corporations, and 
of bonds net secured by adequate collateral as 
provided in this section. 


Farmers as Life Insurance Agents 
An attractive leaflet pointing out the possi- 
bilities of farmers as life insurance agents has 


been issued by The Spectator Company, which 
should prove highly advantageous to compa- 
nies and general agencies in procuring repre- 
sentatives from the tillers of the soil. The 
leaflet relates briefly the experience of one 
farmer who has made a success at writing 
life insurance, and points out the opportunities 
open to our agriculturists to utilize their slack 
seasons, and who may thus be encouraged to 
become regular full-time agents. Copies of 
this leaflet may be obtained at the following 
schedule of prices: Single copies, 6 cents; 50 
copies, $1.00, 100 copies, $1.75; 500 copies, 
$6.00; 1000 copies, $8.00; 5000 copies, $35; 
10,000 copies, $65. 


Record of Prudential of London 

The Prudential Assurance Company of Lon- 
don, despite the European war, had a success- 
ful year in 1915. Gains were made in the num- 
ber of policies issued in both the ordinary and 
industrial branches, as well as in the volume of 
insurance paid for. At the close of 1915 the 
number of policies in force in the ordinary 
branch was 935,514, assuring £104,336,208. The 
total premium income for the year was £5,157,- 
516—an increase of £121,891 over the previous 
year. There was paid on 1447 war claims the 
sum of £145,536. 

In the industrial branch the number of poli- 
cies issued was 2,112,784, assuring £35,112,816, 
compared with £32,291,598 on 2,059,284 policies 
issued the previous year. The total number of 
policies in force in this branch at the close 
of 1915 was 20,859,887—an increase of 774,877 
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surance in force was £276,402,265 and the pre- 
miums were £8,506,063—an increase of £329,861 
over the business of 1914. The war claims il 
this branch numbered 25,379 for £425,499. It is 
interesting to note that the total number of 
policies in force represents a goodly share of 
the population of Great Britain, but the avel- 
age policy is not so large as that issued in 
America. The industrial policy of the Prv- 
dential of London averages only about $f, 
while those of the American companies average 
around $125—nearly twice as much. 
Prudential Manager at Birmingham 
Arthur C. Crowder, for many years the ordil- 
ary manager for The Prudential of Newark in 
Mississippi, with headquarters at Jackson, has 
been appointed to succeed the late Walter L. 
Sessions as ordinary manager for the State of 
Alabama, with headquarters at Birmingham. 
He has already assumed his new duties and will 
continue Mr. Sessions’ offices at Birminghall. 
For the present he will also supervise the 
Prudential office at Jackson. ; 
Mr. Sessions was 51 years old at the tm 
of his sudden death recently. He had been man- 
ager at Birmingham since September 1, 1902. 
He is survived by a wife, a daughter and en 
sons, the latter having been associated with 
him for some time in the insurance business. 








Great Western Life of Columbus, Ohio 
The Great Western Life of Columbus, Ohio, 
has been incorporated, with a capital of $5"), 
000. The company is a reorganization of th 
Great Western Life of Lima, Ohio, and the new 
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company will take over the, $30,000 in subscrip- 


tions, of which $10,000 has been paid up. The 
incorporators are: George M. Sharr, Colum- 
pus; J. W. Dunlap, J. J. Rumbaugh, Alger; D. 
U. Shaknell, Hume; W. U. Riser, Pandora; 
s. E. Hurless, Willshire; W. W. Watson, 
Youngstown; L. C. Wogan, W. D. Kramer, 
George W. Black, Marion; O. L. Ballinger, 


Lancaster, and W. C. Kess, Bucyrus. 





Alabama Agents Meet 

All Alabama agents of the Mutual Life of New 
York held a get-together meeting at Birming- 
ham last week. The invitation was extended by 
H. J. Baum, superintendent of agents, and was 
complimentary to J. &. Wilcox, manager for 
Alabama, who has just completed his thirty- 
sixth year with the company, being the oldest 
in point of service in the country. 
Superintendent Baum planned a special cam- 
paign for February, knewn as ‘“‘Wilcox month,” 
and each policy bore these words across the ap- 
plication, and more than $500,000 of insurance 
was written for the month. Entertainment and 
social activities made up the 
the most part, concluding with a banquet. 


programme for 


Company Tidings 
—The States Life of San 
entered Nevada and is now writing business in 
State. 
—The 
that the 
than a million dollars in applications for new life in- 


Francisco has 
that 


Western 


Life of Wausau announces 


1916 produced 


Northern 
months of 


Great 
first three more 
surance, 
—The 


dinary life insurance field after May 15. 


will enter the or- 
The 


pany has until now confined its operations to industrial 


Eureka Life of Baltimore 
com- 


business. 
—The Equitable Life of New 
under the group plan the employees of E. F. 


York has insured 
Hutton & 
Co, for the amount of their annual salaries, with a 
maximum of $3000. The total 
more than $100,000. 

—The John Hancock Mutual Life of 
pleted the first three months of the year nearly thirty 


insurance involved is 


Boston com- 
per cent ahead of the same period of last year in its 
production of ordinary This is the best 
first quarter in the history of the The 
figures show over $4,000,000 increase. 
—During the first 1916 the 
National Life of Fort Wayne received applications for 
more than $2,500,000 of made a net 
imcrease of paid insurance in force of approximately 
$1,000,000. This was more than twice the net increase 
made during the corresponding period of 1915. March 
was the biggest month of the year, with a total of 
$965,000, 


business. 
company. 


quarter of Lincoln 


insurance and 


Life Notes 

—The preliminary report of the New York Insurance 
Department on life insurance operations in 1915 was 
sued yesterday. 

—Charles Johnson has resigned as Insurance Com- 
missioner of Pennsylvania. It is understood that his 
'signation and its prompt acceptance due to 
Political differences between him and the Administra- 
tion, 


were 


—In the Democratic State primaries, held in 
Arkansas, March 29, Ur. M. F. Dickinson, present 
State Auditor and Insurance Commissioner, was de- 
feated for the nomination by Hogan Oliver, Sheriff of 
Ashley county. Mr. Oliver will be elected in November 
and will assume the office in January. 

~The John Hancock Mutual Life of Boston an- 
"ounces the appointment of Harry S. Haskins as gen- 
‘ral agent for the company in the Albany (N. Y.) 
office, the appointment becoming effective April 17. 
Mr. Haskins has been connected with the Central Illi- 


"08 agency of the company at Peoria, Ill., for several 
years, 
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CASUALTY, SURETY & 
MISCELLANEOUS 





An Unusual Surety Hazard 


An insurance. case apart from the usual was 
decided by the Oklahoma Supreme Court against 
the contentions of the National Surety of New 
York recently. H.S. Shelor, the Oklahoma gen- 
eral agent for the National Surety, wrote a 
supersedeas bond for the receivers of the Osage 
Mining Company, McAlester, Okla., against 
whom a $10,000 judgment had been awarded the 
widow of an Italian coal digger killed in the 
mine. 

After an appeal had been lodged in Supreme 
Court, the National repudiated Shelor’s action, 
the District Court at Oklahoma City accepted 
the repudiation and permitted the filing of a 
new bond. When the damage judgment was 
upheld, suit was brought on the bond, the plain- 
tiff widow choosing to ignore the second bond 
and making the National Surety Company de- 
fendant. 

The company contended in the trial court 
that by the action of the court in accepting its 
repudiation of the first bond and requiring a 
second one to be filed it had been relieved of 
any liability. The trial court held that the 
action of the judge and clerk who accepted the 
second bond was utterly void. The Supreme 
Court adhered to this view also, declaring that 
the surety was bound by the apparent as well? 
as actual authority of its agent and could not 
be relieved of its liability to third persons who 
had been bound by its agent’s act. The Supreme 
Court held that the National Surety had never 
been released from the supersedeas bond. 


Consolidated Casualty Issues New Policy 

The Consolidated Casualty of Louisville, Ky., 
is issuing a new commercial policy, providing 
indemnities of $30 to $100 monthly and selling 
for $20 to $45 per year. The accidental death in- 
demnity is limited to $1000. Among the features 
of the policy are: Immediate benefit for acci- 
dents; sick benefits in effect fifteen days from 
the date of the policy; total disability for acci- 
dents paid for life; total disability for sickness 
paid for twelve months; doctor bills for non- 
disabling injuries; double indemnities for travel 
accidents; 10 per cent annual increase in prin- 
cipal sum losses; principal sum.paid for acci- 
dental death from sunstroke, freezing and hydro- 
phobia; liberal operation fees allowed in addi- 
tion to regular indemnity; immediate optional 
indemnities for specific injuries; indemnities 
paid at of each month during dis- 
ability. 


expiration 


Propose Commission for Health Insurance 

Senator Mills of New York has abandoned 
his bill providing for health insurance for em- 
ployees and has concluded to have the subject 
submitted to a special commission for study. 
A bill has been introduced by him to this end. 
It provides for a commission, consisting of two 
Senators, two Assemblymen and five other per- 
sons, who shall examine into the question of 
health insurance and shall make report to the 
next legislature. It is to investigate all mat- 
ters relating to sickness and accident not cov- 
ered by the compensation law, the influence of 
working conditions on the health of employees, 
the present method of caring for sick or injured 
employees and existing insurance systems, as 
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well as health insurance legislation of other 
countries. An appropriation of $25,000 is car- 
ried in the bill. 





Casualty Underwriters of Chicago Meet 

The annual meeting of the Casualty Under- 
writers Association of Chicago was held re- 
cently. The reports of the officers showed the 
organization to be in a satisfactory condition. 
John A. Morrison of the Massachusetts Bonding 
was re-elected president, with George F. Coar 
vice-president, and Ben F. Webb, Fidelity and 
Deposit, secretary and treasurer. A committee 
consisting of P. B. Shillito of the Massachu- 
setts Bonding, J. E. Callender of the Ocean Ac- 
cident, and O. P. Alford of the Maryland Casu- 
alty was appointed to revise the constitution 
and by-laws. The present constitution provides 
for an executive committee and an arbitration 
committee, and it is proposed to consolidate 
its duties in the executive committee. Those 
suggested for that body are the following: 
George D. Webb, Conkling, Price & Webb; 
George A. Gilbert, Employers Liability; Wade 
Fetzer, Fidelity and Casualty; C. H. Eldredge, 
United States Casualty, and Donald M. Wood, 
Childs, Young & Wood. 





Bills Regarding Title Companies 

The New York Senate has passed Senator 
Foley's bill, amending Section 179 of the insur- 
ance law by permitting the merger of title and 
credit guaranty corporations, organized under 
sub-division 1, Section 170, of the insurance law, 
or. organized under the laws of the State for the 
purposes mentioned in that section, with build- 
ing and lot corporations, organized under 
Article 7 of the banking law and regulating the 
powers of such merged corporations. 

The Senate has also passed Senator Towner’s 
bill amending Section 170 of the insurance law by 
authorizing title guaranty corporations to pre- 
pare instruments in writing, except wills, by 
which any estate or interest in real property 
may be created, transferred, assigned or sur- 
rendered. 


Workmens Compensation Service Bureau 
The annual meeting of the Workmens Com- 
pensation Service Bureau, which has been ad- 
journed from time to time for the past few 
again called last week and again 
adjourned. The principal action taken at the 
meeting last week was the consideration of 
amendments to the new constitution regard- 
ing branch bureaus and local bureaus, so that 
non-members could become affiliated with the 
local organization at various points irrespec- 
tive of their membership in the main bureau. 


weeks, was 


Massachusetts Bonding and Insurance 
Company 

During the year 1915 the Massachusetts Bond- 
ing and Insurance Company of Boston increased 
its premium receipts to over four and one-half 
millions—the gain over the previous year be- 
ing $177,286. It now reports admitted assets of 
$4,603,877, against which there are liabilities of 
$2,465,251, exclusive of the two millions of paid- 
up capital, so that the surplus on policyholders’ 
account is $2,138,626. The company’s premium 
reserve is $1,351,520, while it maintains a claim 
reserve of $844,642. The Massachusetts Bonding 
commenced business toward the close of the 
year 1907, and in eight years has built up a 
large and substantial business in the several 
lines of casualty and surety insurance. Its of- 
ficers are: T. J. Falvey, president; John T. 
Burnett, secretary and treasurer, and Charles 
W. Fletcher, comptroller. 
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MASSACHUSETTS RATES 





New Schedule Not to Operate Until 
After May 1 





EMPLOYERS HAS OWN SCHEDULE 


Company Contends That Rates Are Too High— 
Other News of Compensation 

As a result of a conference between Governor 
McCall and Commissioner Hardison 
the operation of the workmen’s 
compensation in Massachusetts is postponed 
from April 1 to May 1. 

The between, the Insurance Depart- 
ment and the Employers Liability, which re- 
membership in the Massachusetts 
Bureau and filed an in- 
is very acute, and 


Insurance 


new rates for 


feeling 


signed its 
Rating and Inspection 


dependent schedule of rates, 


spirited interviews heave appeared in news- 
papers setting forth the position of the mu- 
tuals and also the position of the Employers 


Liability, the contention of the latter be- 
ing that the application of the new rates might 
well be held in abeyance until the information, 
which will be from Schedule Z 
showing the actual results of operation under 
the schedule of increased benefits, is available. 
This schedule is to be filed by all of the com- 
panies as of April 1. 

In brief, the contention of the Employers Li- 
ability is that the rates are too high, thereby 
giving the mutuals opportunity to return large 
dividends. The attitude of the Insurance De- 
partment and of the Rating and Inspection Bu- 
reau is that the rates filed are adequate and 
that the increase all around is only about fif- 


forthcoming 


teen per cent. 


DECISION IN CONNECTICUT 


Compensation Commissioner George B. Chan- 
dler of Connecticut has been reversed in an in- 
teresting case decided by the Supreme Court of 
Connecticut. The case was that of Theodore 
P. Schmidt vs. the O. K. Baking Company. The 
appeal was on a refusal of the Commissioner to 
award the claimant’s cempensation for injuries 
arising out of and in the course of his employ- 
ment. Judge Tuttle of the superior court found 
that the Commissioner committed no error in 
the application of the legal principles pertain- 
ing to the case and dismissed the appeal, and 
the higher court reversed this decision. Chief 
Justice Prentice, who reviewed the case, found 
error and remands the case for further proce- 
dure. After stating the facts of the case, 
which were that the plaintiff was seriously in- 
jured on September 15, 1914, when a barrel of 
jelly fell upon him, causing partial paralysis of 
the lower part of the body, but that he did not 
give written notice of the injuries to the re- 
spondent, who had no previous knowledge of 
them, until April 7, 1915, the Chief Justice says 
that no question is made as to the claimant’s 
right to compensation, save such as arises from 
his delay in giving notice to his employer of 
his injuries, and it was for reasons growing out 
of that delay that his claim was disallowed by 
the Compensation Commissioner. 

After discussing the law at length, the opinion 
concludes: 


The Dinaeneiion Cummissioner disallowed the 
claimant’s claim on the authority of a ruling in_ the 
Superior Court as he interpreted ty understood it, 
by reason of the employer’s ignorance and prejudice 
on account of the delay in giving notice of injury, 
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although no direct evidence of prejudice or of its 
existence was presented. 

If the bare facts before him furnished a basis for 
a reasonable, much less necessary, inference the ex- 
tent of that prejudice was such as to wipe out all 
claim for compensation and bar recovery. Here was 
the Commissioner’s mistake. He understood the 
authority upon which he relied to compel an inference 
of total prejudice, and did not weigh and consider the 
situation and facts before him to determine for him- 
self what, in view of them, was the extent of the 
prejudice to the employer, and the allowance to be 
made therefor, and what compensation, if any, ought, 
under the circumstances shown, to be awarded to the 
claimant. The Superior Court dismissed the appeal 
for other reasons, to wit: that the prosecution of the 
claim was barred by the claimant’s failure to give 
notice of his injury within thirty days. This also was 
erroneous. The claimant was not thereby, as we have 
seen, deprived of the right to prosecute ‘his claim or 
recover compensation. 

-There is error, the judgment is set aside and the 
cause remanded to the Superior Court for the rendi- 
tion of judgment setting aside the Compensation Com- 
missioner’s order of disallowance and recommitting 
the matter to him for further hearing, finding and 
award by him upon the plaintiff’s claim. 


WOULD CHANGE MICHIGAN STATUTE 

The Michigan Federation of Labor is asking 
severai amendments to the workmen’s compen- 
sation law and has begun the circulation of 
petitions under the initiative law, which must 
be filed by December 16. The changes reduce 
the exemption period from two weeks to one, 
increase the time during which the employer 
must furnish medical attention from’ three 
weeks to three months, Increase the compensa- 
tion from fifty to sixty-six and two-thirds per 
cent of the wages, and makes numerous addi- 
tional in the specific allowances for 
injuries. 


increases 


RULINGS IN OKLAHOMA 


The Oklahoma Industrial Commission has held 
that a member of a partnership cannot claim 
compensation under the workmen’s compensa- 
tion act, because he cannot be both employer 
and employee. 

In another case the Commission held that a 
workman having refused the insurance com- 
pany’s or employer’s offer to pay the expense of 
an, operation for hernia, cannot claim compen- 
sation for a permanent injury resulting from 
the hernia. 


WANTS STATE MONOPOLY IN TEXAS 

Because of the failure of certain insurance 
companies writing workmen’s compensation in- 
surance in Texas to promptly pay their claims, 
former State Senator T. H. McGregor, now pres- 
ident of the State Industrial Accident Board, 
which has the administration of the employers’ 
liability act, proposes to submit to the next 
legislature a measure providing for the crea- 
tion of a State monopoly on this class of in- 
surance. 


OPPOSE NEW YORK CHANGES 


At a hearing on the Argetsinger bill to amend 
the New York Workmens Compensation Law, 
opposition was made by labor interests to the 
proposals regarding the supervision of the 
State Fund by the State Insurance Department. 
The proposal to change the administrative or- 
ganization of the fund whereby a manager would 
be responsible instead of the Industrial Com- 
mission was also opposed. It is generally be- 
lieved that the Commission will continue to 
manage the fund, but that the Insurance Depart- 
ment will supervise its operation as it does 
with other insurance carriers. 





Ohio Case Postponed 
Arguments in the test case against the lia- 
bility companies before the Supreme Court of 
Ohio have been postponed from April 4 to May 
16. Attorney-General Turner’s brief is to be 
filed by April 8, the companies’ brief by May 2 
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Thursday 


and the attorney-general’s reply by May 12, 
This case is to test the right of the companies, 
under the present laws, to write liability in- 
surance. 


Boston Managers to Organize 

Of the thirty-one accident managers operating 
in Massachusetts twenty-three were represented 
at a luncheon last week at the Boston City Club 
to discuss the advisability of forming an asso- 
ciation of company managers at Boston. A tem- 
porary organization was effected, with Heber 
Bishop of the Attna in the chair, and Harry E. 
Moore of the Massachusetts Bonding as _ sec- 
retary. 

After a general discussion of the advisability 
of forming an association it was voted to or- 
ganize, and Dr. Heber Bishop, Harry E. Moore 
and Percy V. Baldwin of the Travelers were ap- 
pointed a committee on organization and will 
make their report in about two weeks. 


Daylight Bank Robberies Too Frequent 
Since the most recent epidemic of daylight 
bank holdups in Oklahoma, the Southern Surety 
Company has notified State banks that hereafter 
only ten per cent of the loss will be paid in 
the case of robberies by day where there is no 
damage to bank building or fixtures. The ad- 
vice from the company to the banks has been 
that if this is not satisfactory to the bank the 
policy will be canceled as to that particular 
kind of bank robbery. Conferences between 
insurance men are being held in Oklahoma now 
with a view to cutting down the insurance to 
perhaps 25 per cent of the loss. 





Guaranty Company Measure Advanced 
The Senate Insurance Committee of New York 
has reported favorably Senator Towner’s bill, 
amending Section 170 of the insurance law by 
providing that title guaranty corporations may 
prepare instruments in writing by which any 
estate or interest in real property may be 
created, transferred, assigned or surrendered, 
and that any corporation heretofore organized 
under subdivision 1 of the section, and any 
corporation organized under special act, with 
power to guarantee bonds and mortgages, and 
titles to real estate, shall have all the powers 
confered by the subdivision. 


Will Remove to Chicago 
The Midland Casualty of Green Bay, Wis., has 
decided to transfer its headquarters to Chicago, 
retaining its local home office in Green Bay. 
At the directors’ meeting George D. Nau of 
Green Bay was re-elected president; E. S. Coe 
of Iron River, Mich., and J. J. Helvey of Chicago 
as vice-presidents. William George Bruce of 
Milwaukee was elected a vice-president, suc- 
ceeding Julius H. Kiel of Milwaukee; F. T- 
Joiner of Chicago was elected treasurer, and J. 

G. Malmburg of Green Bay secretary. 


Receiver Appointed for Mutuals 

Henry M. Black, a Wichita, Kan., attorney 
has been appointed receiver for four Wichita 
insurance companies. They are the Union 
Mutual Hail Insurance Company, the Wichita 
Mutual Hail Insurance Company, the Security 
Mutual Fire Insurance Company and the Kan- 
sas Mutual Live Stock Insurance Company. * 
M. Brewster, attorney-general for Kansas, filed 
the suits which brought about the receivel™ 
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ships. Commissions and salaries ran as high 
as forty per cent of the premiums collected. 
Losses paid have averaged about thirty per 
cent of the losses incurred. 


Interstate Casualty Company 
The annual statement of the Inter-State Cas- 
ualty Company of Birmingham, Ala., shows that 
it now possesses assets of $555,260, the opera- 
tions of 1915 having resulted in favorable gains. 
Its liabilities under outstanding contracts 
amount to $117,311, so that there is a surplus on 
policyholders’ account of $487,949, including the 
capital of $300,000. Last year the Inter-State 
increased its premium income over fifty per 
cent and prospects for the present year are 
highly encouraging. The lines transacted by 
the company include accident, automobile, bur- 
glary, liability, plate glass and workmen’s col- 
lective. The management of the company is in 
the hands of Henry B. Gray, president, while 
H. M. Archbald, Jr., is secretary. 





New Adjusting Firm 

A new adjusting firm has been formed to look 
after life, health and accident insurance claims. 
The organizers are Dr. Frank E. Pilcher and 
Francis L. Sword. Dr. Pilcher is medical di- 
rector of the National Casualty of Detroit and 
Mr. Sword is a lawyer. The name of the firm 
is the Central Investigation and Adjustment 
Bureau. For the pnesent attention will be con- 
fined to claims in Michigan, Indiana, Ohio and 
Illinois. 


Travelers’ Representatives Meet 


Fifty persons of prominence in the Travelers 
Insurance Company met at a dinner given by 
James G. Batterson, resident director of the 
company’s metropolitan branch, at the Plaza 
hotel, in New York city, on Thursday, March 23. 
Most of them were heads of divisions and other 
persons in executive positions in the liability 
and compensation departments of the various 
New York offices of the Travelers, but the list in- 
cluded the heads of other departments. From the 
home office were present R. J. Sullivan, secre- 
tary of the liability and compensation depart- 
ments, Major Howard A. Giddings, superinten- 
dent of agencies, and Theron U. Lyman, head 
of the claim division. 

Speeches were made by Mr. Batterson, the 
three executives from the home office, and by 
humerous members of the New York offices. 
The object of the dinner, in addition to its 
social function, was to afford an opportunity 
for the discussion of the company’s business, 
especially in the liability and compensation de- 
partments. From Major Gidding’s speech it 
appeared that there are no less than 766 peo- 
ple employed in the New York offices of the 
Travelers. 


Casualty Notes 
—The Atlantic Bonding and Casualty Company is 
heing organized in capital of 
$250,000, 


Jaltimore, with a 


~The Massachusetts legislative committee on social 
welfare has reported a resolution for the appointment 
of a special commission on social insurance. 

—Robert H, Timmons, superintendent of agencies 
for the Kansas Casualty and Surety at Wichita, Kan., 
has been made third vice-president of the company. 

3 G. W. Lyons, who represented the 
Liability of Cincinnati at Attica, Ind., died recently. 
He was one of the leading producers of the company. 
Ping Medical Protective Association of Fort 
Cue 3 Ind., has been licensed to do business by the 

epartment. 
liability business, 

—Charles A, 
named 
Fund b 


American 


The company does ya physicians’ 


Durand of Flint, Mich., has been 
a8 manager of the Michigan State Accident 
y Insurance Commissioner Winship in place of 
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Donald A. Baxter, 
assistant actuary, has been appointed Assistant Deputy 
Insurance Commissioner to fill the vacancy caused by 
Mr. Durand’s appointment. 


Robert K, Orr, who has resigned. 


—The Southern Live Stock of Stephens, Ark., has 
been incorporated by James S. Thomas, Thomas Har- 
per and Harry M. Harper. No capital stock is pro- 
vided, as it is a mutual concern. 

—Frank T. 
the United States Fidelity and Guaranty and for the 
past year with the Royal Indemnity, has been made 


Gilson, who was for several years with 


superintendent of the Western division of the con- 
tract department of the National Surety. 

The Massachusetts Title has voted to decrease its 
capital from $220,000 to $135,800 by cutting the com- 
mon stock from $120,000 to $20,000 and by adding 
$15,800 to the preferred stock. 
to wipe out a capital impairment of $48,641, 


This action was taken 


—The A®tna Life of Hartford has issued a blanket 
policy for $300,000 National 
saseball terms of the 


covering the Boston 
Team. Under the 


policy the owner of the team would receive $10,000 in 


League 


the event of the accidental death of a player. 
The Star 
Rochester, 
under the name of the Star Life and Casualty Com- 
pany. The officers 
include Frank B! Musselman, president, and W. S. 
Mitchell, secretary. 
—The 


porated by officers of the Equity Fire Insurance Com- 


Health and Accident Association of 


Ind., is reorganizing on the stock basis 


The proposed capital is $100,000. 


Equity Casualty Company has been incor- 
pany to write health and accident insurance. It is 
said, however, that the step is chiefly to protect the 
name “Equity” in connection with insurance, and that 
the business may not be entered for some time. 
—The California Bonding and Insurance Company is 
being organized at San Francisco by Charles H. Gray, 
formerly connected with the Pacific Coast Casualty as 
The proposed capital is $200,000, 
The stock will 
be sold at $115 to provide for organization expenses 


surety underwriter. 
and the stock has a par value of $100. 


and a surplus of over $25,000. 

F. A, 
for the Maryland Casualty and now suing the company 
for $25,000 damages for the loss of his agency, has 


Skipwith, former Oklahoma general agent 


filed complaint with Insurance Commissioner A. L. 
Welch of Oklahoma, asking that the Maryland be re- 


fused a license. The substance of the complaint is 


that the Maryland issued policies covering Oklahoma 
risks, and did not deliver them by or through an agent 
of the company, thereby violating the State law. 


FIRE INSURANCE 


NEW YORK SURVEYS 
Commercial Union’s Purchase.— The Com- 
mercial Union has purchased a controlling in- 
terest in the American Central of St. Louis, 
as the formalities can be settled 
the cash is ready and the C. U. will take pos- 
This is not a merger, but rather an 


and as soon 


session. 
affiliation of interests, and as the two com- 
panies have been operating a joint reinsur- 
for some time the business is 
lew people know that the 


ance contract 
well understood. 
American Central was a successor of a com- 
pany organized in St. Louis in 1868, called the 
Atlantic Mutual. 
merchants and transformed into the American 
Central just before the big fire in Chicago. 
Officers Elected.—The 
were elected at a recent meeting of the board 
3rokers Association 


It was purchased by some 


following officers 
of directors of the Fire 
of New York: John A. Eckert, president; 
I’. T. Little, vice-president; F. W. Stillman, 
treasurer. At a previous meeting Seelye Bene- 
dict, Percy S. Mallett, A. C. Hegeman, F. S. 
Friend were elected 
The association has 


Little and Clarence G. 
directors for three years. 
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had a successful year, and has proved its value 
to its membership by its many accomplish- 
ments last year. It played a conspicuous part 
in the fight for higher commissions on certain 
classes of business, and benefited the insurance 
business as a whole by its activities against 
adverse legislation and its support of good 
measures. 

Barebones Alumni Meeting.—Ira G. Hoag- 
land, secretary of the National Automatic 
Sprinkler Association, delivered a paper on 
“Special Hazards” Barebones 
Alumni Association at its regular monthly 
meeting last week. He went into some detail 
on the tendency of the automatic sprinkler to 
eliminate special hazards. 

Credit to Brokers.—To the 
some of our leading brokers it should be 
stated they have rejected offers of South 
Carolina business and refuse to handle it. In 
so doing they retain the respect of the com- 
panies which have been forced out of the 
State by the drastic legislation. 


before the 


credit of 


Favored Brokers’ Bill—The latest gossip 
among brokers shows that the majority have 
given up all hope of reviving the so-called 
favorite broker scheme, aimed at one or two 
life companies who give the required fire in- 
surance as collateral to their own brokers. 
The proposition has been turned down by the 
insurance committee, and though kept alive 
by a new bill is not likely to survive. 

Licensed Brokers.—Notwithstanding the 
fact that there are numerous withdrawals and 
failures to renew brokers’ licenses by the Ex- 
change at the beginning of each year, it re- 
mains true that the nominal increase exceeds 
the decrease in members from all causes. The 
old fellows continue in the ranks, but the new 
arrivals roll up the numbers in an astonishing 
manner. 


Blames Union Companies.—The brokers 
in New York are now charging that the 
Union is the cause of their defeat in the de- 
mand for a restoration of the fifteen per cent 
The 


provision 


in the congested district. real trouble 
was the vote in the 
Exchange agreement. It is probably correct 
to say that the Eastern Union is pledged to 
the general principle of guarding the expense 
of doing business, and hence frowns upon in- 
creased commissions, which logically leads to 
‘a refusal to consent to the proposed change 
to fifteen per cent in this city. But the brokers 
knew all this when they began their campaign 
for the change. It was self-evident that the 
one negative vote to kill the proposal would 
not be lacking when the test came, conse- 
quently the movement was doomed to defeat 
from the start. 


unanimous 


Standard Fire Policy.—The proposals at 
Albany to amend the New York standard pol- 
icy will be watched closely. They involve 
some changes which are important and some 
that are not important. Among the former 
is the question of optional appraisement of 
losses. This single change will be unfortunate 
and mischievous. It is not out of the way to 
say the appraisement provided for in the pres- 
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ent policy has saved an immense amount of 
litigation for both companies and the insured. 


A Brokers’ Company.—Now comes a new 
local company which it is proposed to make 
useful to city brokers who may choose to 
become stockholders. There are living brok- 
ers who remember the company called the 
“Alliance,” which was born and died a quarter 
of a century ago, and was owned and avowedly 
operated in the interest of brokers. It was not 
discernible exactly how the benefits were con- 
ferred on the brokers, but one thing was 
patent, viz.: that the company failed to draw 
the extensive patronage of brokers expected. 
So the Alliance simply dried up and_ the 
brokers had quite enough. Whether the new 
company now projected can improve on the 
experience of the earlier company remains to 
be seen. ‘ 


Losses in the South.—It is noticed that the 
inter-insurance associations and surplus line 
large of the 
There were several 


companies escaped the losses 
Southern conflagration. 
risks burned which were eligible to the inter- 
Doubtless the stock companies 
caught losses upon some of them, The surplus 
line companies will pay something for two 
losses in Augusta, Ga., but nothing on the 


others. 


insurers. 


Higher Commission Fight.—The brokers 
have not given up their fight with the Insur- 
ance Exchange upon commissions in the con- 
gested district of this city. The division in the 
special committee to whom the matter was re- 
ferred was indicative of the sentiment in the 
whole body of the Exchange membership. 
Delay and postponement seemed an easier and 
safer way to get rid of a test vote than other- 
wise. 

Insurance “Reserves.”—It that 
the subsidiary oil companies which dissolved 
partnership with the Standard Oil Company 
two years ago have not insured their risks 
against fire as generally as expected. One of 
them, in sending out an annual statement to 
stockholders recently, included an item of 
$271,990 as “insurance reserve invested.” 


appears 


Marine Business of Fire Companies.—The 
marine business will not lack for companies or 
brokers, as the number of new ventures seems 
to be rapidly increasing. The brokers who 
have an established clientele find a harvest in 
war risks which seem to cover everything 
afloat. The rates are not steady, but are regu- 
lated by advices by cable from London. 


CHICAGO AND THE WEST 


Westchester Increases Quarters. — The 
Western department of the Westchester Fire 
has enlarged its quarters, and will hereafter 
occupy the entire left half of the eleventh 
floor of the Royal building. 

Local Agencies Amalgamate.—On and 


after May 1, Klee, Rogers & Co. and Wile, 
Loeb & Gutman will be merged into one firm, 
to be known as Klee, Rogers, Wile & Loeb. 
The present quarters of Klee, Rogers & Co., 
together with the adjoining offices of Haskell, 
Miller & Co., will be used by the new firm in 
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connection with the firm of Haskell, Miller & 
Co., the latter joining in a co-operative way. 

O. W. Huncke & Co. Get Agency.—O. W. 
Huncke & Co. have been given an agency of 
the London and Lancashire Fire Insurance 
Company for automobiles. 


J. F. Joseph Addresses Fire Insurance 
Club.—James '‘I*. Joseph, vice-president of the 
Sterling Fire, addressed the Fire Insurance 
Club of Chicago on Tuesday evening, March 
28, on the subject of “Conditions as I Find 


Them.” 
BOSTON AND VICINITY 


Two Agencies Combine.—One of the most 
important agency changes in Boston in many 
years was completed last Saturday when the 
firm of William A. Muller & Co. and Crain, 
Jones, Bixby & Co, were consolidated under 
the firm name of William A. Muller & Co. 
William A. Muller, Shepherd M. Crain and 
Arthur T. Hatch, for some time the general 
agent of the Sun Insurance Office, which was 
recently transferred from the office of Crain, 
Jones, Bixby & Co. to that of William A. Mul- 
ler & Co., being the principal factors. Arthur 
I, Jones and Carlyle R. Hayes, who were 
members of the firm of Crain, Jones, Bixby & 
Co., will also be associated with the office of 
William A. Muller & Co. The companies rep- 
resented in the consolidated office will be the 
Sun Insurance Office of London, England; 
Continental of New York; Merchants Fire 
of New York and the Urbaine of Paris, 
France; the Glens Falls of New York, Con- 
cordia of Milwaukee, and the Dorchester Mu- 
tual, of which Mr. Muller is president. The 
London and Indemnity will be 
represented for liability lines. 


Lancashire 


MARINE INSURANCE 


Lake Rates Ready.—Underwriters on hulls 
on the Great Lakes have practically reached 
an agreement on rates for the coming season, 
having decided to maintain the same rate of 
last year. Some minor changes will be ef- 
fected in the policy, and the rules for sailing 
after November 30, when the regular insur- 
ance expires, will be made more definite. 

Lloyds Agent at St. Louis.—Arthur P. 
Meagher, president of the Charles H. Wyman 
& Co., customs brokers of St. Louis, Mo., has 
been appointed agent in that city and vicinity 
of United States Lloyds. 


Beach Combers’ Problem to Court.—The 
ancient question of wreckers’ rights in looting 
wrecked ships along the coast will be involved 
in a decision the government has been asked 
to make in the case of the English steamer 
Trecarrol, which now lies along Chincoteague 
Island, Va. After the vessel had been lost on 
the shoals the owners and underwriters hired 
a firm of wreckers to save what they could of 
the cargo and make an effort to get the vessel 
off. When the wreckers went to the ship they 
found that beach men along the island had 
thoroughly gutted the vessel, taking thousands 
of dollars’ worth of her cargo. The beach 
combers declare that any vessel which is 
wrecked becomes the property of those who 
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find her, while the owners, on the other hand, 
declare the vessel was not given up. The 
United States Government has been requested 
to decide whether the wreckers shall return 
the loot. For years in the old days, men of 
Chincoteague made a living from wrecks, and 
it is even said that in those days fires were 
built to lead boats ashore. 


Lloyds Registry at Detroit——Lloyds 
Register of Shipping has opened an office at 
Detroit, Mich., on April 1, with E. I. Evans 
and T. G. Dodge, surveyors, in charge of the 
branch. Lloyds will classify and supervise 
the construction of freighters for lake and sea- 
going vessels in the Great Lake territory. This 
does not include special boats not designed 
for cargo. 


Two More to Enter Field.—Attracted by 
the opportunities now being afforded in the 
marine insurance field, two of the big Phila- 
delphia fire companies have had their charters 
amended to qualify them as insurers of marine 
liability. They are the Fire Association and 
the Pennsylvania Fire Insurance Company. 
These companies, however, are at present writ- 
ing little or no marine business, having merely 
placed themselves in a position to do so. 


War Risk Rates Advance.—Rumor of the 
possibility of a naval battle in the Baltic Sea 
has caused the war risk on shipments to the 
Scandinavian countries to be advanced. Car- 
goes by regular liners still remain at five per 
cent, but cargoes carried by other steamships 
have advanced from eight to ten per cent. 
Agencies of Norwegian companies in_ this 
country have been advised to issue no war risk 
insurance on shipments. However, they were 
given no reason for withholding insurance. It 
was these orders without information as to 
why none should be underwritten that started 
the rumor that a naval battle was imminent 
in the Baltic. The rate on shipments to Stock- 
holm has been advanced from thirteen to fif- 
teen per cent. Rates on shipments to Ireland 
and the east coast of Scotland and England, 
with the exception of London, have advanced 
one-quarter of one per cent for shipments in 
belligerent tonnage, and three-eighths of one 
per cent on cargoes in neutral vessels. Rates 
on shipments to South America and the West 
Indies are easier than they have been for some 
time. The flurry in the market which was 
occasioned by the Appam incident and _ the 
reports that other German sea raiders were 
parading the seas seems to have blown over, 
and the rates have been partially decreased. 
Underwriters are quoting a rate of two and 
one-quarter per cent on shipments to South 
American ports, which is still considerably in 
excess of the prevailing rate of six weeks ago. 
Rates on shipments to the Far East, South 
Africa and all points east of the Cape of Good 
Hope are ranging about three per cent for 
cach $100 of insurance. 

Get Marine Agency.—William H. McGee & 
Co. of New York has been appointed agents 
for the marine departments of three more large 
fire companies—the Phoenix of Hartford, the 
Westchester Fire of New York, and the Cam 
den Fire Insurance Association. 
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THE E. G. R. SCHEDULE 


Experience Rating Plan Outlined by 
E. G. Richards 


ACTUARIAL PRINCIPLES INVOLVED 





Work of a Life time—What is Required to 
Experiment with Plan—National in Scope 


In an address recently delivered before the 
Insurance Library Association of Boston, E. G. 
Richards, Manager of the United States branch 
of the North British and Mercantile of Lon- 
don and president of the National Board of 
Fire Underwriters, outlined his plan of ex- 
perience rating, which has been submitted to 
the National Board of Fire Underwriters for 
taking such action as it sees fit. Mr. Richards 
said that he had been working on this plan for 
many years, as he believes that it is only by a 
scheme of experience rating that scientific rates 
can be made. By such a plan there would, in 
his opinion, be no need to fear the making of 
rates by States, or even the strict supervision 
of rate-making by the State, as the experience 
of the companies with the various classes of 
hazard will serve as strong a bulwark for the 
fire insurance companies as the mortality ta- 
bles do for the life insurance companies. 

In order to collect experience that would 
prove of value, the National Board has promul- 
gated its schedule grading of cities and towns, 
in which it classifies all towns into ten groups, 
according to their public protection. The first 
grade towns and cities are those which have 
the most efficient fire protection facilities, and 
from this class the towns are graded down to 
those which have no public protection. By the 
use of this grading schedule, Mr. Richards be- 
“lieves that it will be possible to determine very 
accurately the money value of public protec- 
tion. He said, in part: 


Let us consider some of the elemental features of the 
business of fire insurance: Like any mercantile busi- 
ness it is one of buying and selling, but the fire in- 
surance company of necessity reverses the usual process 
of trade by selling that which it deals in, before it can 
buy the elements which make up the cost of that which 
it sells, 

It sells its agreements to indemnify its customers 
against loss by fire, but until these agreements have 
expired, their cost in losses and expenses cannot be 
ascertained, 

Thus, in the very nature of the business, the selling 
Price of fire insurance is fixed before the cost is 
known of that which is sold, and therefore the price 
of those agreements or insurance contracts cannot be 
arrived at from their own costs, but must be gauged 
'y the average losses and expenses of former, but 
similar, transactions. Even then there can be no cer- 
tainty that the losses of a future period upon a given 
class will closely, or even fairly, approximate the losses 
of the past. 

If a merchant based the selling price of a suit of 
clothes or other article, not upon its own cost, but 
upon the cost of some previous purchase, the case 
would be somewhat analagous to that of fixing the 
Prices of fire insurance. 

. Now, experience is “knowledge gained from _opera- 
tion,” and it is from these operations we acquire the 
following experience concerning our sales: 

Ale experience of liability ; and 
, +e experience of premiums received as considera- 
tion for assuming that liability. 

Against that income we have the following outgo: 

€ experience of fire losses; and of the 
Expenses of conducting the business. 
Ph anda op insurance company conducts a veritable 
bustible _ pore, are almost everything of a com- 
pest ad ineure - nature, it becomes necessary to 
it tered pS outgo arising therefrom between 

When ‘thie sgh “cog Be ge: we call classes). 
eee ems eco one, — 1 kind or class of property 
which we jie eo 9 income and loss outgo from 
Sames é he fire or loss cost per $100 of in- 

The separation of experie 
point is commonly carried 
offices, but it should be rem 
tion is simply 





nce into classes up to this 
out in most fire insurance 
emembered that such classifica- 
a bookkeeping matter and whether profits 
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or losses are shown from these accounts, the fact re- 
mains that all losses and expenses must be paid from 
the funds of the company, from whatever source or 
class those funds are derived. Hence, if one or more 
of these departments or classes are unprofitable (and 
{t is always and inevitably the case that some are) the 
loss so sustained must be made up from the profits 
derived from other departments; and if such profits 
are insufficient the loss must be made good from in- 
terest earnings, or from surplus or from the capital 
itself of the company. 

This interdependence between departments or classes 
is not only unavoidable, but absolutely necessary, if the 
insurance company is to make good its contracts. 


ONE STATE CAN NOT GIVE AN AVERAGE 


Interdependence in these matters between towns, 
cities, and even States, is also an undeniable fact, be- 
cause average results are not reliable in a lesser, or 
at least a much smaller, territory than the United 
States. No one State, however large, is sufficient unto 
itself, for even the largest may fail to produce pre- 
miums sufficient to cover all losses and expense when 
its fire losses are exceptionally severe, and especially 
if heavy conflagrations occur therein, 

Fire hazard originates in the occupancy or use of 
property or space, by man—the only exception being 
tire produced by providential causes, as lightning. _ 

Thus occupancy furnishes the active or positive 
hazard, while the building containing same, or other 
property near that occupancy is a negative hazard— 
being subject to damage because of its contiguity to 
the burning occupancy. 

The Dowager Queen in the ‘Royal Family”—a drama 
quite popular some twenty-five years ago—insisted that 
“propinquity leads to love.” It is equally true, and 
perhaps even more so, that propinquity of a burning 
occupant to other property usually leads to other fire 
damage than its own. <As_ before remarked, this 
active or positive hazard of occupancy is termed “in- 
herent” hazard, while the hazard to other property 
which the inherent causes is termed “exposure” hazard, 
Exposure hazard arises, therefore, from propinquity 
or reiative nearness to the originating occupant. 

These hazards, “inherent” and “exposure,” are di- 
minished by the protection afforded from the ex- 
tinguishing appliances of the town or city in which 
they are located. In locations without such appliances 
the hazards are uncontrolled and are treated as “un- 
protected” hazards. Therefore, control increases and 
chance of loss is reduced as protective appliances in- 
crease, until a standard risk of first quality in a 
standard or first-class city enjoys the minimum risk 
of fire loss. 

In the classification of the business of a fire insurance 
company, losses and writings—viz., amounts insured— 
are alone necessary, if suclt classification is for use in 
rate-making, but if the question of profit or loss, class 
by class, is the consideration sought for, los and 
premiums only are needed. Such latter classification 
has no value for rate-making purposes, but from a 
proper classification of writings and losses such loss 
costs may be obtained as will furnish the foundation 
for a scientific rate-making plan. 

Underwriting experience is grouped into classes ac- 
cording to occupancy hazards. 

The standard classification of occupancy hazards of 
the National Board provides for 138 classes, which 
are subdivided into buildings and contents, and 158 
classes which are not so separated, but combine the two 
in one. In all, 296 occupancy classes. 

Each of these is further divided into the three 
classes of buildings (frame, brick and fireproof) and 
again into “protected” or “unprotected,” according as 
a risk is under public protection or not. 

This makes twelve subdivisions for the 138 classes 
and six for the 158 classes. 

A group or class of writings and losses furnishes 
but a single average ratio of loss cost of the risks em- 
braced in such class. The average ratio of risks in 
such a group is to its class as the composite photo- 
graph of many people is to any one individual in that 
group, for the average ratio has blended into itself the 
characteristics of all, good, bad and indifferent, as well 
as the exposed and unexposed—a fact every risk in 
the group is represented in the ratio as every individ- 
ual is represented in the photograph. 

Therefore, it must be seen that, so long as our sub- 
divisions of experience into occupancies fail to sepa- 
rate the good from the poor and the exposed from the 
unexposed, the primary costs of each of these hazards— 
which I regard essential to scientific rate building—~ 
will be unknown. 

Fer the separation of these several kinds one from 
the other, the E. G. R. schedule furnishes the key, and 
it constitutes the first important ste» in this system. 


UNDERWRITING JUDGMENT 

It must be clear that where no experience has been 
gained or is obtainable (and experience is knowledge 
gained from operation) there can be no knowledge, and 
therefore no underwriting judgment. : 

Hence underwriting judgment cannot be, a factor in 
determining the charges or credits in any schedule 
now in use, except alone as it is applied to the final 
or complete rate brought out by its application to 
enable the underwriter to iudge whether or not it 1s 
too high, too low or about right. apa 

Rating risks under present schedule methods is like 
buying goods without their quantity being determined 
by standard weight or measure, but depending upon the 
exnert guesswork of the salesman. 

In the E. G. R. schedule it is proposed that all 
rates shall be computed from actual experience costs, 
the method of obtaining these costs and their correct- 
ness in detail to be susceptible of verification by 
company, assured or State official. 

Can anyone question which plan is preferable from 
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every standpoint, provided this plan of “rate making 
from classified experience” is proven to be sound, 
scientific and practicable? 

‘The loss or fire costs which must be obtained for use 
under this system will be calculated from the reported 
experience of the fire insurance companies transacting 
over ninety, of even ninety-five, per cent of the busi- 
ness of the United States. 

Their statements or returns to the Actuarial Bureau 
of the National Board would in due time correspond to 
or tally with their worn returns to the States and 
from these returns would be compiled the statistical 
data required. 

When rates from such responsible sources become 
the prices of fire insurance in the United States, rate 
legislation and regulation will cease and the burden to 
the insurance companies of maintaining such statistical 
service will be found, in its net results, a benefit with 
little or no increase in expense over former methods. 


EXPERIENCE GRADING 


Now we will take up the question of experience 
grading, or the grading of such classes and their sub- 
divisions as may be necessary to separate such expe- 
rience into its primary elements. 

| am still of the opinion, as expressed in the Ex- 
perience Grading and Rating Schedule, that gradings, 
experimentally at least, should be ten in number, 
which will give a sufficient range of grades from the 
poorest to the best. 

These primary or original elements of hazard, the 
cost of which we desire to secure by means of the 
plan now under consideration, are, as | conceive them, 
the inherent hazard of each occupancy class subdivided 
into its ten grades of quality—buildings separated into 
frame, brick and fireproof, then each subdivided into 
ten grades of quality; internal exposure in ten grades of 
quality; external exposure similarly graded and public 
protection—that is, the subdivisions of towns and 
cities into ten classes according to such protection, pro- 
vision for which has tentatively been made by the 
grading schedule now being tested by the National 
Board, 

Now, the purpose of this grading which I propose is 
simply to establish the relative rank of one risk with 
another of the same kind or class, and when classified, 
that its grade shall be expressed with the other signs, 
numbers or letters which determine the classification 
of the risk. 

The handling of classification in company offices is 
doubtless familiar to many, if not all, present, it being 
known that a daily report of a policy issued by an 
agent when it reaches the company’s examiner, has 
entered somewhere upon its face the number or desig- 
nation of the class to which it belongs. 

To this would be added the grade numbers of build- 
ing, contents and exposures. 

When a loss occurs under that policy the class num- 
ber on the daily report is likewise marked upon the 
loss report. 

As this experience multiplied was aggregated and 
combined with others of the same kind, both in 
writings and in losses, the loss experience on each 
grade of a particular class would be ascertained in no 
different manner from what loss costs are now ob- 
tained upon risks as now classified. When this expe- 
rience has been combined in sufficient quantity and 
variety—say, one, two or three years—to justify its 
tabulation, printing and publication, it would appear, as 
I believe, in form very similar to the schedules which 
are now before you and marked pages 40 to 50, in- 
clusive, of schedule. 

When so published by the Actuarial Bureau of the 
National Board—which will be the final collection 
agency, as it were, for that experience, and which 
would combine the records of the United States, grade 
by grade, of every class—such classified information 
would be placed in the hands of every rating associa- 
tion, and then as risks were to be rated the loss costs 
or base rates would be found in these tables according 
to the grades. It would only be necessary in order 
to determine the rate upon a risk to know the class and 
grade of the occupant, the building, the external and 
internal exposure, if any, and the grade of the town 
or city in which it is located; and then, under the plan 
provided for—as more fully described in the schedule 
book, pages 57 and 58—+the loss costs would be aggre- 
gated, the given expense as of the United States 
charged to this would be added five per cent profit, and 
the amount so reached would represent the rate for 
the United States upon that articular grade and class 
of occupancy; but the rate to be ascertained for the 
risk under consideration would be as much greater or 
less, as the average State rate was greater or less than 
the average United States rate upon all classes of 
business. 

The grading schedules which would be needed for 
carrying this system into practical operation would 
presumably be one schedule each for external exposure, 
internal exposure, frame building, brick building, fire- 
proof building and perhaps a half dozen—possibly 
more—for the various occupancy classes. 

PUTTING IT TO USE 

Briefly stated, then, the requirements which would 
be necessary to carry out and make practicable an ex- 
perimental test of the E. G. R. schedule would be as 
follows. 

First—The adoption of the schedule by the National 
Board, making it the standard rating schedule for the 
United States. 

Second—In the territory to be tested, towns and 
cities would be evraded. 

Writings would be reported by bordereau or card to 
the Actuarial Bureau by the companies supporting said 
bureau; also gradings of risk would be established by 
the State or Rating Association having jurisdiction, and 
probably would be published by book, slip or card in 
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same manner as tariff rates are now published. Tor 
example, see page also suggestions in schedule 
book, pages 60 and 61. 

When experience had been compiled according to 
classes and gradings by the Actuarial Bureau, loss 
costs would be printed and promulgated to every or- 
ganization and to public authorities if required, very 
much in the manner illustrated on pages 49 to 54, in- 
clusive. The rating associations would then use the 
loss costs thus published in the building of rates on 
specific risks in manner as provided for in the rating 
schedule pages 57 and 58 

Third—To enable 


vty 


the National Board to make up 
reliable average rates for each State (see Table 4, 
page 65) the Actuarial Bureau would need reports 
from the companies of their premiums, losses and ex- 
penses for each State. 

Few companies now keep their books in a manner 
that would enable them to report their expenses segre- 
gated by States to the bureau, and therefore bookkeep- 
ing methods to such extent would necessarily be made 
uniform in all offices. 

Uniform methods of bookkeeping were adopted v4 
the railroad companies some years ago with great ad- 
vantage and satisfaction. 

If, in what I have presented to you as a brief out- 
line of the methods and objects to be obtained by the 
adoption of this system of rate making, I have en- 
couraged you to take a thorough study of the scientific 
possibilities of rate making: from actual experience, | 
will have justified to you the reasons for my subject. 


Criticises State Fire Fund 


That the property owned by the State of Wis- 
consin, valued at $24,000,000, is entirely without 
protection against fire was declared by Governor 
Philipp in a discussion of the State insurance 
fund policy at Superior, Wis., last week. 

The Governor explained the condition of the 
fund, showing that because of the burning of 
the Oshkosh Normal School there will be a 
deficit of $86,000 if the policy is paid in full. 

He declared that the policy now in vogue was 
costing the State more than it would if the 
property were insured with a regular fire in- 
surance company, and said that in that event 
the State would have protection. Under the 
present system, he said, there is not a dollar 
in the treasury to meet the losses which might 
occur. 

Some of the vagaries of the system, including 
the insuring the strictly fireproof capitol for 
$4,500,000, against loss by fire and for the same 
amount against loss by tornado, were explained 
by the Governor. He also called attention t6 
the fact that the Lincoln monument, which 
stands upon the University campus, a figure of 
bronze resting upon a pedestal of concrete, is 
insured against fire and tornado, and that the 
garage at the Governor’s residence, a building 
with concrete walls two feet thick, a slate roof 
and built into the side of a hill, is insured 
against fire and tornado. These risks had been 
written, he said, in order to swell the fund, and 
in spite of all these efforts a large deficit exists. 

The Governor characterized the State insur- 
ance system as a bid for political favor and 
said the taxpayers would have to stand the 
losses. 


Must Charge Full Deposit as Liability 


Commissioner M. J. Cleary of Wisconsin has 
recently ruled that the entire deposit made by 
foreign fire insurance companies operating in 
that State shall be charged as capital liability. 
The foreign companies contend that not more 
than $200,000 of deposit (that being the minimum 
required by law) should be charged as a cap- 
ital liability. 

In an opinion on this subject Commissioner 
Cleary says: 

Companies of this country could argue with 
equal force that the capital provided in excess 
of the minimum required by law should be 
treated as surplus rather than capital. To hold 


that all of the deposit in excess of $200,000 
should be available to the company as surplus 
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would be to make the liability of these compa- 
nies to the policyholders in the United States 
entirely out of proportion to their capital. 


South Carolina Developments 

Following the announcement of a number of 
the fire insurance companies of their intention 
to withdraw from the State of South Carolina, 
on account of the effect of the Laney-Odom 
Anti-Compact Law, a committee of the boards 
of trade in the State have decided that it will be 
best to have the act tested in the courts. The 
Warehouse Commissioner has frankly come out 
in favor of establishing a State fire insurance 
fund. Furthermore, he has invited some of the 
local companies of the South to enter the State 
assume some of the risks that are 
piring from day to day. 

The Association of Life Insurance Presidents 
has been concerned in the situation, as some 
of the members hold loans which are secured by 
policies of fire insurance issued by withdraw- 
ing companies. 

In the Federal Reserve Bulletin, cognizance is 
taken of the seriousness of the South Carolina 
situation and states that there will be some 
difficulty in effecting loans against merchan- 
dise, because there will be no insurance avail- 
able for the merchandise. 

President Harry A. Smith, of the National 
Fire of Hartford, in a letter to South Carolina 
agents, said, among other things: 


and ex- 


We have received many letters like yours 
from our former South Carolina agents, based 
on Insurance Commissioner McMaster’s circu- 
lar of March 22 advising agents to take out a 
broker’s license and place business with non- 
admitted companies soliciting such a fast-and- 
loose connection with us. Since the duly 
elected representatives of the property owners 
of your State have made it impossible for you 
to represent us as an admitted company and, 
as such, for us to do business in South Caro- 
lina, we are unwilling to operate there in this 
unusual manner, believing it ill comports with 
the dignity of a Hartford company after virtu- 
ally having been kicked out the front door to 
try to sneak in the back way. 


Urges Education Against Fire Waste 

Louis Reinhardt, of the agency firm of J. 
Reinhardt & Son, Dallas, Texas, recently con- 
tributed a long commentary on the fire waste 
of the State of Texas and other Southern 
States to one of the Dallas papers. Mr. Rein- 
hardt plainly points out the need of a general 
publicity and educational campaign to aid in 
the reduction of the enormous waste by fire. 
He believes that the merit system of rating, by 
making charges for defects and unfavorable 
conditions and allowing credits for their elim- 
ination, can do much good. The one thing which 
he believes will do much good is the levying of 
such charges against defects that correction of 
them will necessarily follow. 


Western Union Programme 

The committee on order of business for the 
meeting of the Western Union to be held in 
Philadelphia in April has announced its pro- 
gramme. In addition to the usual routine topics 
the following special topics are scheduled with 
the chairman of the committee in charge: 
“Overhead Writing of Whiskey,’ J. M. and 
William Hare, chairmen; ‘Fire Covers by In- 
land Marine Policies,” Clarence F. Low, chair- 
man; “Term Insurance on Frame Mercantile 
Buildings,’’ C. R. Tuttle, chairman; ‘Use and 
Occupancy Forms and Schedules,’’ A. F. Dean, 
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chairman; “Arrangements for the Annual Meet- 
ing,’ John Marshall, Jr., chairman. 


Pennsylvania Railroad’s Experience 

Efficient fire-prevention methods and _ the 
promptness of employees in checking many 
blazes before they could gain a start held the 
fire losses on the Pennsylvania Railroad System 
last year down to the very low figure of eight 
cents on each $100 of property at risk. This is 
the record of the company’s fire department as 
shown by figures recently compiled. 

The total fire loss for the year was $278,730, 
which was paid out of the railroad’s own in- 
surance fund. The value of the property ex- 
posed to fire hazard and insured by the fund is 
about $350,000,000. 

Altogether there were 1029 fires on the prop- 
erty of the Pennsylvania Railroad System last 
year. Many of these occurred from causes en- 
tirely beyond the control of the railroad and its 
employees. Spontaneous combustion caused 
fifteen fires, thirty-six started on adjacent 
property and twelve were of incendiary origin. 
Lightning caused two, boys two and tramps 
eleven, while one hundred and thirty were of 
unknown origin. Carelessness with tobacco and 
matches caused twelve fires which destroyed 
$10,091 worth of property. 


Bankers and the South Carolina Law 


The following letter is being sent to the 
bankers of South Carolina by E. H. Pringle, 
president of the Bank of Charleston, regarding 
the withdrawal of the fire insurance companies 
from the State: 


To the Bankers of South Carolina: 

Dear Sirs: In view of the disquieting situation 
which confronts everyone interested in credit in this 
State, and in view of the fact that the lawmaking body, 
which was persuaded to bring about this unfortunate 
situation, evidently acted under a misapprehension of 
what was_ being done, in order to bring before the» 
citizens of the State just what is likely ta happen if 
our present laws are not changed, it would seem that 
each bank officer and employee should represent to his 
directors, to the general business public, to his repre: 
sentatives in the general assembly the facts that: 

1. The fire insurance companies have been legis: 
lated out of the State. 

2. That their business is to write insurance, and 
they cannot make money without writing insurance; 
consequently that they have left the State is alone 
sufficient commer.tary and criticism of the legislation 
in question. 

3. That commercial and industrial chaos is not prob- 
able, but absolutely certain to ensue within the next 
twelve months, provided the situation is not remedied, 
either by legislation or by court action, or by agree 
ment satisfactory to the insurance companies. Loans 
cannot be made against any property which fire can 
destroy, and existing loans will have to be called as 
insurance expires. This means that merchants will not 
be able to buy goods on credit except where the mer 
chant’s total debts are covered by assets which fire can- 
not depreciate. 

It is a condition, and not a theory, which confronts 
the State of South Carolina. 


Philadelphia Quotations 
Stocks of insurance companies as quoted by 
Bioren & Co., bankers of Philadelphia, as of 
March 27, were as follows: 


Par Last Sale Date 
PINHOR Gis ga rsiesea.e 10 19% 3/ 4/16 
American Fire ...... 100 914 2/ 4/i4 
American Union .... 25 24 3/ 5/18 
County Fire ........ 100 125 3/ 5/18 
ERMIBWATO: 666.000.0000 10 24 3/10/15 
Fire Assn. of Phila.. 50 345 3/22/16 
Franklin Fire ....... 25 60 2/16/16 
Girard Fire’......... 100 236 12/ 8/15 
Ins. Co. of N. Am.. 10 25% 3/28/18 
Ins. Co. of S. of Pa. 100 100 2/ 9/ 
Lumbermens rate: JRO 102 2/23/16 
MECHANICS: 6 oc c.cc00s 25 60 12/19) bd 
Penna). Bite. ....606 100 410 3/23) 
Peoples National ... 25 17% B/ ae nb 
MONBOCE! | cdciesecae ss 50 5314 12/ 5 
United Firemens .... 10 11 7/19/29 
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made that will be to our mutual advantage.” 


The Late Charles H. Cook 


The many friends of Charles H. Cook will 
regret to learn of his death from pneumonia 


Wilford A. Patton, president of the North- 
western National Insurance Company of Mil- 


the Kentucky Insurance Department, has been 


—J. D. LaTeer has resigned as special agent for the 
Security of Iowa in Illinois, Indiana and Ohio. 


—H. S. Cole has resigned as special agent for the 
Home in Southern Illinois to go into the hardware 
business at Marshall. 


the Norwich Union in New England. 


before that was with the Home of New York for three 





the Secretary of State in Ohio by the Union Mutual 
Insurance Company of Dayton, Ohio, to take over the 
business of the Ohio Mutual Automobile Fire Insur- 
ance Association of the same place. 

The Merchants Mutual is being organized at 
Miami, Fla., to write fire insurance. It is said that 
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Save Yourself Time, Trouble, Mistakes 
BY USING 
The Lost Policy Certificate 


Send for sample, or $1.50 for a trial order of 100. 


CAREY & ZIMMERMAN, Cincinnati 


Endorsed by Insurance Departments, Company Officials, 
and Agents Everywhere. 



































Insurance Sales Letters 


Open the way to real business—letters that make the actual prospect “speak out.” 
An official of one Insurance Company writes “I want you to know how thoroughly well 
pleased I am with the insurance sales letters. They cover the ground admirably and I 
shall be able to make effective use of them.’ Life, Accident, Partnership and Corpora- 
tion insurance salesmen request particulars—ask for folder 11A. 


William S. Hull, Madison, Conn. 
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UNIVERSAL FIRE INSURANCE CO. 


Organizing 


749-51 Insurance Exchange, Chicago, Ill. 


Authorized Capital $1,000,000 





Its incorporators comprise many of the most 
successful Real Estate and Insurance 
Men of Chicago and elsewhere ‘ 


UNUSUAL OPPORTUNITY FOR 
AGENTS AND STOCK SALESMEN 
WITH SUCCESSFUL RECORDS 











Ligency Wants. 





s 
WANTED 


An old line legal reserve Company—writing Guaranteed, 
up-to-date modern Contracts—wishes to correspond with a 
capable producer and organizer of territory for the States of 
Texas, Kansas, Tennessee and Arkansas. 

Do not reply unless you can furnish satisfactory evidence 
as to good moral character. Opportunity for the right man. 

Address ‘‘K,”’ care of The Spectator, P.O. Box 1117, 
New York City, N. Y. 





STOCK CASUALTY COMPANY entering 
Illinois, Indiana, Missouri and other States want 
State Managers. Salaried Positions. Young 
energetic men with good records and some cas- 
ualty experience desired. Address R. R. S., Care 
of The Spectator, P. O. Box 1117, New York 


City, N. Y. 





SHENANDOAH LIFE INSURANCE COMPANY 


ROANOKE, VA. 


R. H. ANGELL, President Began Business January 26th, 1916 


Capital actually paid in cash January 31, 1916...................+++. $149,228.00 
Surplus actually paid in cash January 31, 1916..............0000e0ee 73,638.15 
Total Assets actually in Bank January 31, 1916................... $222,866.15 
Authorized Capital (now being sold)...............cccccccccccs $500,000.00 
Surplus, when all stock is sold, will be.............cccccccccecee 375,000.00 


Immediately entering West Virginia, Maryland, Delaware, Kentucky, Tennessee 
North Carolina, South Carolina, Georgia and Florida. 


Liberal General Agency Contracts open for above states. 
Start with us—Grow with us. 


Write at once for General Agency proposition to 
R. K. SHAW, Vice-President and Manager of Agencies 
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A General Agency is open 
in the State of 
PENNSYLVANIA 
For one of the best Old Line 
Companies in America. 
Write “‘B”’ 

Care of The Spectator 
P.O. Box 1117, NewY ork City, N.Y. 











FIRST LIFE AND TRUST COMPANY ° 


OF ILLINOIS 
9th Floor, 20 East Jackson Blvd., Chicago 


Now organizing, desire five stock salesmen— 
commission basis only. Good territory 
and leads furnished. 














INTEREST AND BOND VALUES 
By M. A. Mackenzie, M. A. 

An elementary statement of the principles underlying calculations of compound 
interest. An explanation of tables of compound interest and bond values, wi 
examples and problems. 106 pages of descriptive matter and tables. 

Price, bound in cloth, $2.00. 
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135 William Street New York 


